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 6LOHQFH�LV�VRPHWKLQJ�WKDW�ZH�GRQ¶W�JHW�D�ORW�RI�LQ�RXU�GDLO\�OLYHV��$V�D�PDWWHU�RI�IDFW��ZKHQ�ZH�
DUH�FRQIURQWHG�ZLWK�LW�VRPH�RI�XV�PD\�EHFRPH�XQFRPIRUWDEOH�EHFDXVH�LW¶V�VR�XQIDPLOLDU�WR�XV��,�WKLQN�
VLOHQFH�FDQ�HYHQ�EH�FODVVLILHG�DV�FRXQWHU�FXOWXUDO�EHFDXVH�ZH�DOZD\V�VHHP�WR�ZDQW�WR�ILOO�WKH�YRLG�ZKHQ�
TXLHW�SUHVHQWV�LWVHOI� 
 �8QOLNH�LQ�RXU�GDLO\�OLYHV��WKHUH�DUH�VHYHUDO�SHULRGV�GXULQJ�WKH�0DVV�ZKHQ�LQWHQWLRQDO�VLOHQFH�LV�
FDOOHG�IRU��$QG�EHFDXVH�ZH�DUH�DVNHG�WR�SDUWLFLSDWH�LQ�WKH�0DVV�LQ�D�³IXOO��FRQVFLRXV��DQG�DFWLYH�PDQ�
QHU�´��SDUWDNLQJ�LQ��DQG�PDNLQJ�XVH�RI��WKH�SUHVFULEHG�SHULRGV�RI�VLOHQFH�DUH�LQWHJUDO�WR�RXU�SDUWLFLSDWLRQ�
DW�0DVV� 
 7ZR�DUHDV�ZKHUH�LQWHQWLRQDO�SHULRGV�RI�VLOHQFH�DUH�FDOOHG�IRU�DUH�GXULQJ�WKH�2SHQLQJ�DQG�&ORV�
LQJ�3UD\HUV�DW�0DVV��7KLV�LV�ZKHQ�WKH�SULHVW�VD\V��³/HW�XV�SUD\�´�7KHVH�WKUHH�ZRUGV�VKRXOG�VHUYH�DV�DQ�
LQYLWDWLRQ�IRU�XV�WR�WDNH�VWRFN�RI�ZKHUH�ZH�DUH�DQG�ZK\�ZH�DUH�WKHUH�� 
 1RWLFH�WKDW�WKH�SULHVW�VD\V�OHW�XV�SUD\��QRW�OHW�PH�SUD\��7KDW�LV�EHFDXVH�WKH�SULHVW�LV�YRLFLQJ�WKH�
SUD\HU�RQ�RXU�EHKDOI��$QG�ZH�PDNH�WKH�SUD\HUV�RXU�RZQ�WKURXJK�RXU�DFFODPDWLRQ�RI�$PHQ�DW�WKH�HQG�RI�
HDFK�SUD\HU� 
 2WKHU�SHULRGV�RI�LQWHQWLRQDO�VLOHQFH�DUH�FDOOHG�IRU�DIWHU�WKH�WKUHH�RI�WKH�VFULSWXUH�UHDGLQJV��WKH�
UHVSRQVRULDO�SVDOP��DQG�WKH�KRPLO\��$JDLQ��WKHVH�VKRUW�SHULRGV�RI�VLOHQFH�DUH�LQVHUWHG�LQWR�WKH�0DVV�WR�
JLYH�XV�WKH�RSSRUWXQLW\�WR�UHIOHFW�RQ�ZKDW�LW�ZDV�ZH�MXVW�KHDUG��:KDW�GLG�WKHVH�VFULSWXUH�SDVVDJHV�VD\�WR�
PH"�+RZ�GR�WKH\�DIIHFW�PH�DQG�P\�GDLO\�OLIH"�+RZ�FDQ�,�SXW�ZKDW�,�KHDUG�LQWR�SUDFWLFH" 
 7KH�ORQJHVW�DQG�WKH�PRVW�LQWHQWLRQDO�SHULRG�RI�VLOHQFH�FRPHV�DIWHU�&RPPXQLRQ��ZKHQ�WKH�SULHVW�
DQG�DOO�RI�XV�WDNH�RXU�VHDWV��7KLV�LV�QRW�WKH�WLPH�ZKHQ�ZH�VKRXOG�EH�SUHSDULQJ�RXUVHOYHV�WR�OHDYH�WKH�
EXLOGLQJ���7KLV�LV�QRW�WKH�WLPH�ZKHQ�ZH�VKRXOG�EH�SODQQLQJ�RXW�WKH�UHVW�RI�RXU�GD\��7KH�WLPH�LV�JLIWHG�WR�
XV�E\�WKH�&KXUFK�VR�WKDW�ZH�PD\�UHIOHFW�RQ�ZKDW�KDV�MXVW�KDSSHQHG�WR�XV�ZKHQ�ZH�UHFHLYHG�+RO\�&RP�
PXQLRQ� 
 :H�QHHG�WR�WDNH�WKH�WLPH�WR�UHIOHFW�RQ�WKH�IDFW�WKDW�-HVXV�KDV�DFWXDOO\�EHFRPH�D�SDUW�RI�XV��+RZ�
FDQ�ZH�DOORZ�RXUVHOYHV�QRW�WR�EH�FKDQJHG�E\�WKDW�IDFW"�-HVXV�LV�WUXO\�ZLWKLQ�XV�-�ERG\��VRXO��DQG�GLYLQL�
W\��%HFDXVH�RI�WKLV�JUHDWHVW�RI�JLIWV��ZH�DUH�JLYHQ�WKH�RSSRUWXQLW\�WR�PHHW�DQ\�REVWDFOH��RYHUFRPH�DQ\�
FKDOOHQJH�DQG�FRQTXHUV�DQ\�IHDUV��LI�ZH�DOORZ�WKH�JUDFH�ZH�UHFHLYH�LQ�+RO\�&RPPXQLRQ�WR�DFW�� 
 ,�KDYH�VWDWHG�EHIRUH�WKDW�ZH�VKRXOG�QRW�WKLQN�RI�WKH�%OHVVHG�6DFUDPHQW�DV�VRPH�VRUW�RI�PDJLF�
SRWLRQ�-�EXW�ZH�FRXOG�KDYH�D�VLPLODU�HIIHFW�-�LI�ZH�DOORZ�RXUVHOYHV�WR�EH�FKDQJHG��,I�ZH�DOORZ�RXUVHOYHV�
WR�EHOLHYH�WKDW�-HVXV�KDV�WUXO\�EHFRPH�D�SDUW�RI�XV��KRZ�FDQ�ZH�QRW�EH�FKDQJHG�DV�D�UHVXOW" 
 7KH�SHULRG�RI�LQWHQWLRQDO�VLOHQFH�DIWHU�&RPPXQLRQ�LV�YHU\�LPSRUWDQW��2XU�/RUG�JLYHQ�WR�XV�
WKURXJK�+LV�3UHFLRXV�%RG\�DQG�%ORRG�LV�LQGHHG�D�JLIW��:H�QHHG�WR�DOORZ�RXUVHOYHV�WR�EHFRPH�ZKDW�ZH�
KDYH�UHFHLYHG�-�ZH�QHHG�WR�EHFRPH�PRUH�&KULVW-OLNH��:H�QHHG�WR�PDNHV�XVH�RI�WKH�JUDFHV�WKDW�WKH�JLIW�
RIIHUV�XV��$QG�PD\EH�PRVW�LPSRUWDQW�RI�DOO��ZH�QHHG�WR�WDNH�WKLV�WLPH�DQG�OHW�
*RG�VSHDN�WR�XV� 
 7KH�UHDVRQ�ZH�VKRXOG�UHFHLYH�RXU�/RUG�LQ�+RO\�&RPPXQLRQ�DW�OHDVW�
RQFH�D�ZHHN�LV�EHFDXVH�ZH�DUH�KXPDQ�DQG�ZH�DUH�ZHDN�DQG�ZH�IDOWHU��2XU�
/RUG��WKURXJK�RXU�UHFHSWLRQ�RI�WKH�(XFKDULVW��SXWV�XV�LQ�UHDO�FRPPXQLRQ�ZLWK�
+LP��:KDW�D�VSHFLDO�JLIW��-HVXV�LV�ZLWK�XV�-�DOZD\V�DW�RXU�VLGH�-�DOZD\V�UHDG\�WR�
DVVLVW�XV�ZLWK�DQ\�SUREOHP�ZH�PD\�KDYH� 
 6R��WKH�QH[W�WLPH�\RX�DUH�DW�0DVV��GRQ¶W�OHDYH�EHIRUH�LW�LV�HQGHG��'RQ¶W�
VLW�DIWHU�&RPPXQLRQ�DQG�GD\GUHDP�RU�VWDUH�DLPOHVVO\�LQWR�VSDFH� 
 ,QVWHDG��SDUWLFLSDWH�LQ�0DVV�IXOO\��DQG�FRQVFLRXVO\��DQG�DFWLYHO\��E\�
PDNLQJ�JRRG�XVH�RI�WKH�SHULRGV�RI�LQWHQWLRQDO�VLOHQFH�WKDW�WKH�0DVV�RIIHUV�XV��
HVSHFLDOO\�WKH�RQH�DIWHU�&RPPXQLRQ��5DWKHU�WKDQ�IHDU�WKH�VLOHQFH��ORRN�IRUZDUG�
WR�LW�DQG�LWV�DFFRPSDQ\LQJ�SHDFH�DQG�VROLWXGH� 
 /HW¶V�XVH�WKLV�TXLHW�WLPH�WR�OHW�WKH�/RUG�VLQN�LQ��/HW�+LP�HPSRZHU�DQG�
HPEROGHQ�XV��/HW�+LP�VXUURXQG�DQG�HPEUDFH�XV��/HW�XV�WUXO\�OLYH�RXU�OLYHV�EH�
OLHYLQJ�WKDW�ZH�KDYH�EHHQ�FKDQJHG��DV�LQGHHG��ZH�KDYH�EHHQ� 
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