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-DQXDU\��������� 

 2QH�RI�P\�SHUVRQDO�JRDOV�DV�SDVWRU�LV�WR�KHOS�SHRSOH�NQRZ�WKDW�WKH\�FDQ�WUXVW�WKH�WHVWLPRQ\�LQ�WKH�*RV�
SHOV�DERXW�-HVXV����6W��/XNH�EHJLQV�KLV�*RVSHO�WKLV�ZHHN�E\�VD\LQJ�PDQ\�KDYH�FRPSLOHG�QDUUDWLYHV�DERXW�-HVXV¶�
ZRUGV�DQG�GHHGV�DQG�WKDW�KH��WRR��ZDQWV�WR�UHSRUW�LQ�DQ�RUGHUO\�ZD\��EDVHG�RQ�H\H-ZLWQHVV�WHVWLPRQ\���$QG�KH�
WHOOV�XV�ZK\�KH¶V�GRLQJ�LW��³6R�WKDW�\RX�PD\�NQRZ�WKH�FHUWDLQW\�RI�WKH�WHDFKLQJV�\RX�KDYH�UHFHLYHG�´� 
 7RR�RIWHQ�'LYLQH�5HYHODWLRQ�KDV�EHHQ�SUHVHQWHG�DV�OHJHQG��P\WK��RU�VWRULHV�IURP�WKH�SDVW����6RPH�KDYH�
GRQH�LW�EHFDXVH�WKH\�ZHUH�³HQOLJKWHQHG´�PDWHULDOLVWV�ZKR�WKRXJKW�WKDW�DQ\WKLQJ�VXSHUQDWXUDO�UHFRXQWHG�LQ�WKH�
%LEOH�PXVW�QRW�KDYH�KDSSHQHG���0\�RZQ�ERVV�EHIRUH�,�HQWHUHG�WKH�VHPLQDU\�ORDQHG�PH�D�FRS\�RI�WKH�7KRPDV�
-HIIHUVRQ�%LEOH�LQ�ZKLFK�-HIIHUVRQ�HGLWHG�RXW�DOO�RI�-HVXV¶�PLUDFOHV�LQ�WKH�*RVSHOV���<RX¶YH�SUREDEO\�KHDUG�WKH�
MRNH�WKDW�-HVXV�FRXOG�ZDON�RQ�ZDWHU�EHFDXVH�+H�NQHZ�ZKHUH�WKH�URFNV�ZHUH«WKDW�FRPHV�IURP�WKLV�(QOLJKWHQ�
PHQW�UDWLRQDOLVP�WKDW�VD\V�PLUDFOHV�GRQ¶W�KDSSHQ�EHFDXVH�*RG�HLWKHU�GRHVQ¶W�H[LVW�RU�GRHVQ¶W�LQWHUYHQH�LQ�WKH�
ZRUOG��� 
 7KHUH�DUH�WKRVH�ZKR�WKLQN�WKDW�PRGHUQ�VFLHQWLILF�DGYDQFHPHQWV�DUH�DW�RGGV�ZLWK�IDLWK�DQG�*RG¶V�UHYH�
ODWLRQ�UHFRXQWHG�WKURXJK�6DFUHG�6FULSWXUH���0D\EH�WKHUH�DUH�VRPH�ZKR�MXVW�ZRQGHU�LI�DOO�WKH�EHDXWLIXO�WKLQJV�
ZH�KHDU�LQ�WKH�*RVSHO�DUH�MXVW�WRR�JRRG�WR�EH�WUXH���+RZ�PLJKW�ZH�UHVSRQG�WR�WKHVH�YDULRXV�VNHSWLFDO�DWWLWXGHV"�� 
 )DLWK�FDQ�EH�FRQILUPHG�E\�RWKHU�SHUVRQDO�WHVWLPRQLHV�WKDW�FRUURERUDWH�VFULSWXUH���2XU�/RUG�GLGQ¶W�VWRS�
ZRUNLQJ�PLUDFOHV�ZKHQ�+H�DVFHQGHG�LQWR�KHDYHQ���&RQVLGHU�PLUDFOHV�IURP�WKH�OLYHV�RI�VDLQWV��0DULDQ�DSSDUL�
WLRQV�DW�*XDGDOXSH��/RXUGHV��)DWLPD�HWF«��2U�FRQVLGHU�IULJKWHQLQJ�DFFRXQWV�RI�GHPRQLF�SRVVHVVLRQ���,�VRPH�
WLPHV�VKDUH�D�VWRU\�DERXW�P\�RZQ�VLVWHU¶V�YLVLRQ�RI�DQ�DQJHO�ZKLFK�VDYHG�KHU�OLIH���0DQ\�RI�WKH�ZRQGHUV�UH�
FRXQWHG�LQ�VFULSWXUH�VWLOO�KDSSHQ�ZKLFK�FRQILUP�LWV�WHVWLPRQ\� 

7KH�%LEOH�LV�DOVR�IXOO�RI�KLVWRULFDO�UHIHUHQFHV�WKDW�FDQ�EH�YHULILHG�E\�RWKHU�VRXUFHV���:KLOH�VFULSWXUH�KDV�
V\PEROLF�DQG�P\VWLFDO�SDUWV��RXU�IDLWK�LV�D�KLVWRULFDO�RQH���*RG�KDV�GRQH�WKLQJV�LQ�WLPH�DQG�VSDFH��DQG�LW¶V�EH�
LQJ�WROG�WR�XV�E\�H\HZLWQHVV���7KLV�LV�HVSHFLDOO\�WUXH�RI�WKH�*RVSHOV����7KH�&KXUFK�KDV�DOZD\V�WDXJKW�WKDW�WKH�
*RVSHOV�DUH�KLVWRULFDO�DQG�KDQG�RQ�ZKDW�-HVXV�VDLG�DQG�GLG���$W�WKH�6HFRQG�9DWLFDQ�&RXQFLO�LQ�WKH�'RJPDWLF�
&RQVWLWXWLRQ�'HL�9HUEXP�ZH�KHDU� 

+RO\�0RWKHU�&KXUFK�KDV�ILUPO\�DQG�ZLWK�DEVROXWH�FRQVWDQF\�KHOG�«�WKDW�WKH�IRXU�*RVSHOV«IDLWKIXOO\�
KDQG�RQ�ZKDW�-HVXV�&KULVW��ZKLOH�OLYLQJ�DPRQJ�PHQ��UHDOO\�GLG�DQG�WDXJKW�IRU�WKHLU�HWHUQDO�VDOYDWLRQ«�VHH�
$FWV�������)RU�WKHLU�LQWHQWLRQ�LQ�ZULWLQJ�ZDV�WKDW�HLWKHU�IURP�WKHLU�RZQ�PHPRU\�DQG�UHFROOHFWLRQV��RU�IURP�WKH�
ZLWQHVV�RI�WKRVH�ZKR��WKHPVHOYHV�IURP�WKH�EHJLQQLQJ�ZHUH�H\HZLWQHVVHV�DQG�PLQLVWHUV�RI�WKH�:RUG��ZH�PLJKW�
NQRZ��WKH�WUXWK��FRQFHUQLQJ�WKRVH�PDWWHUV�DERXW�ZKLFK�ZH�KDYH�EHHQ�LQVWUXFWHG��VHH�/XNH����-��� 
 6R��ZH�FDQ�XQGHUVWDQG�6FULSWXUH�WKURXJK�SHUVRQDO�H[SHULHQFH��WKH�WH[W�LWVHOI�DV�D�KLVWRULFDO�GRFXPHQW��
DQG�WKURXJK�WKH�PLQG�DQG�KHDUW�RI�WKH�&KXUFK���$�ILQDO�NH\�SULQFLSOH�RI�LQWHUSUHWDWLRQ�LV�WR�WU\�WR�XQGHUVWDQG�
WKH�LQWHQWLRQ�RI�WKH�VDFUHG�DXWKRU���6W��/XNH�LV�FOHDUO\�WHOOLQJ�XV�KLV�LQWHQWLRQ���� 
 ,W¶V�ZRUWK�QRWLQJ�WKDW�WKHUH�DUH�FRPSOLFDWHG�DQG�P\VWHULRXV�ERRNV�DQG�SDVVDJHV�LQ�6DFUHG�6FULSWXUH���
7KH�ILUVW�DQG�ODVW�ERRNV�RI�WKH�%LEOH��*HQHVLV�DQG�5HYHODWLRQ�FRPH�WR�PLQG���%XW�HYHQ�KHUH�WKH�&KXUFK�RIIHUV�
JXLGDQFH���:H�NQRZ�WKDW�$GDP�DQG�(YH�ZHUH�UHDO�SHRSOH�ZKLOH�WKH�DFFRXQW�RI�WKHLU�IDOO�XVHV�³ILJXUDWLYH�ODQ�
JXDJH´�DV�WKH�&DWHFKLVP�VD\V���7KH�WDONLQJ�VQDNH�RI�*HQHVLV�LV�QRQH�RWKHU�WKDQ�WKH�'HYLO�DV�WKH�ERRN�RI�5HYH�
ODWLRQ�WHOOV�XV���$QG�WKDW�P\VWHULRXV�ERRN�ZH�NQRZ�LV�D�P\VWLFDO�YLVLRQ�RI�6W��-RKQ¶V��QRW�D�QDUUDWLYH�KLVWRU\�RI�
-HVXV¶�OLIH�OLNH�6W��/XNH¶V�*RVSHO�LV���$OO�WKH�$SRVWOHV�VXIIHUHG�DQG�GLHG�XOWLPDWHO\�WR�SDVV�RQ�WKHLU�WHVWLPRQ\�
RI�-HVXV�WR�XV� 
 7KHUH�DUH�DGPLWWHGO\�GLIIHUHQW�OD\HUV�RI�PHDQLQJ�EH�
KLQG�SDVVDJHV��DQG�FRPSOLFDWHG�SDVVDJHV�DW�WKDW���%XW�ZKDW�,�
KDYH�WULHG�WR�VWUHVV�WRGD\�LV�WKH�PRVW�LPSRUWDQW�VHQVH�RI�
VFULSWXUH���7KH�OLWHUDO�KLVWRULFDO�VHQVH�LV�WKH�RQH�WKDW�DOO�RWKHU�
PHDQLQJV�DUH�EDVHG�RQ��� 
 ,Q�WKH�HQG��*RG¶V�:RUG�FDQ�EH�WUXVWHG��DQG�+H�JDYH�
LW�WR�XV�VR�WKDW�³ZH�PLJKW�UHDOL]H�WKH�FHUWDLQW\�RI�WKH�WHDFK�
LQJV�ZH�KDYH�UHFHLYHG�´ 
*RG�EOHVV� 

)U��0LNH 
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 ,Q�WKLV�6XQGD\¶V�*RVSHO��-HVXV�UHDGV�WKH�ZRUGV�RI�6FULSWXUH��
³7KH�6SLULW�RI�WKH�/RUG�LV�XSRQ�PH��EHFDXVH�KH�KDV�DQRLQWHG�PH�WR�
EULQJ�JODG�WLGLQJV�WR�WKH�SRRU�´ 

 ,Q�-DQXDU\��WKURXJK�\RXU�JLIWV��WKH�6RFLHW\�RI�6W��9LQFHQW�GH�
3DXO�KDV�EHHQ�DEOH�WR�DVVLVW�RXU�IULHQGV�LQ�QHHG�E\�SURYLGLQJ�
IRRG��ZDUP�FORWKLQJ��DQG�VXSSRUW��7KDQN�<RX� 

6$9(�7+(�'$7(�� 
 

6W��(OL]DEHWK�RI�WKH�7ULQLW\� 
+RO\�1DPH�6RFLHW\���0HQ¶V�&OXE 

 

&KDPSLRQVKLS�6XQGD\�3DUW\ 
6XQGD\��-DQXDU\��������� 

'RRUV�RSHQ�DW������S�P��LQ�WKH�VFKRRO�DXGLWRULXP� 

7DEOHV�KDYH�VROG�RXW�� 

EXW�VDPH�GD\�ZDON-LQV�DUH�ZHOFRPHG�� 

����HQWU\�IHH�DW�WKH�GRRU�� 

/$',(6�2)�7+(�3$5,6+�-�6$9(�7+(�'$7( 
 

3ODQ�WR�FRPH�WR�WKH������D�P��0DVV�RQ�)HEUXDU\����DQG�WKHQ�MRLQ�XV�IRU�KRVSLWDOLW\�
LQ�WKH�VFKRRO�DXGLWRULXP�DIWHUZDUGV�� 

67��(/,=$%(7+�2)�7+(�75,1,7<�6&287�3$&.����� 	 75223���� 
��UG  $118$/�3$1&$.(�%5($.)$67�	�5$))/( 

 
 )LUVW�3UL]H�–�������� 
6HFRQG�3UL]H�–�������� 
7KLUG�3UL]H�–������� 

  
$//�7+(�3$1&$.(6�<28�&$1�($7 
6DWXUGD\��0DUFK�������� –������S�P��WR�

�����S�P� 
6XQGD\��0DUFK  ������� –������D�P��WR� 

�����S�P� 
6RFLDO�&HQWHU�–������1��0RRG\�$YH� 

'RQDWLRQ��������3UH-VDOH�-�������DW�'RRU 
&KLOGUHQ�XQGHU���)UHH  

7LFNHWV�DYDLODEOH�IURP�DQ\�VFRXW�� 

*R�WR�� 
IDLWKGLUHFW�QHW 
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0LFKHOH�6FKPLGW—0DULD�6]XPVNL—&DURO�:LOOLDPV— 
*DU\�6RZHOO—9LUJLQLD�%DUVNL—-HIIUH\�/DORZVNL— 

-DGZLMD�&KXG]\QVNL—$P\�*UXG]LQVNL—%HUQDGHWWH�%DQQDFK—
3DWULFLD�1HZHOO—*X]PDQ�IDPLO\—$QJHOD�5RVV— 

.DVLD�:RUWK—1LFKRODV�*XHUULHUL—&DWK\�0LQQLFN— 
0DULH�%UDVKHU—0ROO\�0RUULV—3DROD�(VWUDGD—-XG\�%LDOD— 

(YD�$QGHUVRQ—(OLVH�)HUQDQGH]—*HUDUG�5DQJHO—5RJHU�5DQJHO—
(PHU\�7DQVNL—-RKQ�&DUU—)U��'DQ�)DOORQ— 

&DK\�0XOGRRQ-3DXO\—-RKQ�0RUULVRQ—6U�5RGD�9LOODUX]�06+7—
6U�.HOO\�0DVGDW�06+7�—'DUOHQH�5XVVR—/RX�*DODVVLQL—

(OL]DEHWK�-D\�—�-DQH�*DUYH\ 
�&DOO�WKH�UHFWRU\�RIILFH��WR�KDYH�\RXU�QDPH�DGGHG�RU�UHPRYHG� 

*263(/�0(',7$7,21�-� 
(1&285$*(�'((3(5�81'(567$1',1*�2)�6&5,3785( 

 

+XPDQ�KLVWRU\�UHYHDOV�PDQ\�SHULRGV�ZKHUH�SHRSOH�ORVW�D�VHQVH�RI�*RG¶V�WUDQVFHQGHQFH��,W�PD\�HYHQ�EH�DUJXHG�
WKDW�KXPDQ�EHLQJV�KDYH�EHHQ�ZDQGHULQJ�DQG�ORVW�PRUH�WKDQ�WKH\�KDYH�EHHQ�DW�KRPH�DQG�IRFXVHG��+XPDQ�QD�
WXUH�EHLQJ�ZKDW�LW�LV��ZH�VWUXJJOH�ZLWK�ZKR�*RG�UHDOO\�LV�—�WKH�*RG�RI�RXU�VDOYDWLRQ�KLVWRU\�RU�WKH�³JRGV´�RI�
KXPDQ�FRQVWUXFWV��5HO\LQJ�RQ�RXU�RZQ�GHVLJQV�DQG�SXUVXLWV��ZH�IRUJHW�WKDW�ZH�UHDOO\�DUH�PHDQW�WR�OLVWHQ�WR�2QH�
XSRQ�ZKRP�WKH�6SLULW�RI�WKH�/RUG�UHVWV��-HVXV�&KULVW��DQG�QRW�WR�RXUVHOYHV��7KDW�VDPH�KLVWRU\�WKDW�UHYHDOV�RXU�
ILFNOHQHVV�DQG�LQILGHOLW\�DOVR�UHYHDOV�*RG¶V�FRQVWDQF\�DQG�IDLWKIXOQHVV��*RG�DOZD\V�ILQGV�XV� 
 

$V�SHRSOH�ZDQGHU�DQG�IXPEOH�WR�ILQG�WKHLU�ZD\��*RG�LV�WKHUH�EULQJLQJ�WKHP�EDFN�WR�KROLQHVV�DQG�JLYLQJ�WKHP�
WKH�DVVXUDQFH�RI�+LV�SUHVHQFH��:H�KDYH�WR�DOORZ�*RG¶V�:RUG��*RG¶V�OLIH��WR�WRXFK�XV�DQG�FKDQJH�XV��,W�FDQ�
PDNH�XV�PRUH�IOH[LEOH�DQG�DWWHQWLYH�WR�WKH�VDFUHG�LQ�DOO�IDFHWV�RI�OLIH�VR�WKDW�HYHU\�GD\�LV�RQH�WKDW�LV�KRO\��(YHU\�
GD\�LV�D�WLPH�ZKHQ�IXOILOOPHQW�LV�SRVVLEOH�IRU�RQH¶V�VRXO��-HVXV�VWRRG�EHIRUH�WKRVH�JDWKHUHG�LQ�WKH�V\QDJRJXH�DV�
WKH�IXOILOOPHQW�RI�ZRUGV�RI�SURPLVH�WKDW�ZHUH�HFKRHG�ORQJ�DJR��*RG�GRHVQ¶W�IRUJHW��+H�DOZD\V�FRPHV�IRU�XV� 
 

1RZ�LW�LV�WLPH�WR�UHPHPEHU�WR�JR�WR�*RG��6RPHWLPHV�RXU�OLYHV�DUH�VR�
FRQIXVHG�DQG�WDQJOHG�WKDW�LW�LV�GLIILFXOW�WR�VHH�WKH�:RUG�DQG�KDQG�RI�*RG��
%XW�ZKHQ�ZH�UHDOL]H��GHHS�ZLWKLQ��WKH�GHSWK�RI�IULHQGVKLS�*RG�RIIHUV�WR�
XV�LW�UHDOO\�KDV�WKH�SRZHU�WR�WXUQ�VDGQHVV�WR�MR\��7KH�SURPLVH�LV�IXOILOOHG��
*RLQJ�IUHTXHQWO\�WR�*RG¶V�:RUG��DOORZLQJ�RXUVHOYHV�WR�EH�HQULFKHG�DQG�
UHMXYHQDWHG��DQG�SRQGHULQJ�WKH�FHUWDLQO\�RI�*RG¶V�ILGHOLW\�DQG�SURPLVH�
SHUPDQHQWO\�WUDQVIRUPV�XV��:H�ZLOO�EH�PRUH�DZDUH�RI�WKH�VDFUHG�DQG�WKH�
KRO\�DQG�OHVV�LQYHVWHG�LQ�WKLQJV�WKDW�SXOO�XV�DZD\� 
�/3L 

�����&2175,%87,21�67$7(0(176 
 

�����FRQWULEXWLRQ�VWDWHPHQWV�DUH�QRZ�DYDLODEOH�E\�UHTXHVW� 
 

:H�ZRXOG�OLNH�WR�HPDLO�WKHP�WR�\RX�RU�KDYH�\RX�SLFN�WKHP�
XS�DW�WKH�SDULVK�RIILFH��LI�SRVVLEOH��RU�WKH\�FDQ�EH�PDLOHG��<RX�PD\�FDOO�RU�HPDLO�WKH�SDULVK�LI�
\RX�ZRXOG�OLNH�WR�UHTXHVW�D�FRS\��&DOO����-���-�����RU�HPDLO��MPDGXUD#DUFKFKLFDJR�RUJ� 
 

 ,I�\RX�DUH�D�)DLWK�'LUHFW�XVHU��\RX�DUH�DEOH� WR�SULQW�RXW�\RXU�RZQ�UHSRUW� WKURXJK� WKHLU�
ZHEVLWH�� ,I� \RX� KDYH�PDGH� FRQWULEXWLRQV� WR� WKH� $QQXDO� &DWKROLF� $SSHDO� RU� 7R� 7HDFK�:KR�
&KULVW�,V�FDPSDLJQ�\RX�VKRXOG�UHFHLYH�DQ�DFNQRZOHGJHPHQW�GLUHFWO\�IURP�WKH�$UFKGLRFHVH� 

35$<(5�6+$:/6 
 

7KH�3UD\HU�6KDZO�0LQLVWU\�ZLOO�QRW�PHHW�LQ�-DQXDU\�GXH�WR�SRRU�ZHDWKHU�
FRQGLWLRQV�DQG�GDQJHURXV�&RYLG�VLWXDWLRQV� �3OHDVH�FRQWLQXH�WR�PDNH�SUD\�
HU�VKDZOV��ODS�UREHV��VFDUYHV��DQG�KDWV�DW�KRPH� 7KH�QHHG�LV�VWLOO�WKHUH� �,I�
\RX�QHHG�VXSSOLHV��SOHDVH�FDOO�&DURO�DW����-���-����� �:H�ZLOO�SODQ�WR�JHW�

WRJHWKHU�WKH�IRXUWK�0RQGD\�RI�)HEUXDU\��ZKLFK�LV�WKH���WK� �6WD\�ZDUP�DQG�VWD\�VDIH�� 
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7R�SXUFKDVH�WLFNHWV�VFDQ�WKH�45�FRGH�DERYH�RU�JR�WR��� 
KWWSV���IRUPV�PLQLVWU\IRUPV�QHW�YLHZ)RUP�DVS["IRUP,G HEEFE���-����-��D�-EF��-DE�DE���E��� 

21/<����/()7� 
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)LUVW�JUDGH�VWXGHQWV�ZHUH�VR�
KDSS\�WR�VWDUW�WKH�1HZ�<HDU�E\�
UHFHLYLQJ�SHQ�SDO�OHWWHUV�IURP�
RXU�VLVWHU�VFKRRO�ORFDWHG�LQ�
5ZDQGD��7KH\�HVSHFLDOO\�ORYHG�
VHHLQJ�SKRWRJUDSKV�RI�WKH�VWX�
GHQWV�DQG�WKHLU�VFKRRO��:H�DOVR�
KDYH�EHHQ�HQMR\LQJ�UHDGLQJ�
DQG�FRPSDULQJ�WZR�VWRULHV�
FDOOHG��7KH�0LWWHQ��DQG��7KH�
+DW���2XU�EHDXWLIXOO\�GHFRUDW�
HG�EXOOHWLQ�ERDUG�GLVSOD\V�WKH�
FRPSDULVRQ�VWRU\�DQG�PDSV�
FUHDWHG�E\�WKH�VWXGHQWV��:H�DO�
VR�FHOHEUDWHG�VWXGHQWV�ZKR�
KDYH�HDUQHG�D�KHDUW�E\�VKRZ�
LQJ�DFWV�RI�NLQGQHVV�WRZDUGV�
RXU�IULHQGV��:H�ORRN�IRUZDUG�
WR�DOVR�FHOHEUDWLQJ�RXU�YHU\�
VSHFLDO�VFKRRO�GXULQJ�&DWKROLF�
6FKRROV�ZHHN� 
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/,785*,&$/�352&(66,216 
 

 ,Q�UHFHQW�ZHHNV�,�KDYH�ZULWWHQ�DERXW�YDULRXV�VXEMHFWV�UHODWLQJ�WR�
WKH�0DVV��VXFK�DV�WKH�SUHVFULEHG�SHULRGV�RI�VLOHQFH��SRVWXUHV�DQG�JHV�
WXUHV�WKDW�ZH�SDUWLFLSDWH�LQ��DQG�WKH�DOO�LPSRUWDQW�QHHG�IRU�IXOO��FRQ�
VFLRXV�DQG�DFWLYH�SDUWLFLSDWLRQ�WKURXJKRXW� 
 7RGD\�,�ZRXOG�OLNH�WR�IRFXV�RQ�SURFHVVLRQV��:KHQ�\RX�VHH�WKLV�
ZRUG�LW�SUREDEO\�OHDGV�\RX�WR�WKLQN�DERXW�VRPH�VRUW�RI�PRYHPHQW�DQG�

JRLQJ�VRPHZKHUH��$�SURFHVVLRQ�FDQ�EH�ORRNHG�DW�DV�D�VRUW�RI�MRXUQH\��ZKHWKHU�LW�EH�ORQJ�RU�VKRUW��LW�
WUDYHOV�IURP�SRLQW�$�WR�SRLQW�%� 
 $W�0DVV��WKHUH�DUH�TXLWH�D�IHZ�SURFHVVLRQV�WKDW�WDNH�SODFH��,Q�D�PDQQHU�RI�WKLQNLQJ�ZH�FDQ�
VD\�WKDW�WKH�UHDO�ILUVW�SURFHVVLRQ�DW�0DVV�LV�WKH�SURFHVVLRQ�WR�0DVV��(DFK�RI�XV�LQ�RXU�RZQ�ZD\�JHWV�
WR�FKXUFK�LQ�VRPH�ZD\��(DFK�RI�XV�WUDYHOV�IURP�ZKHUH�ZH�VWD\��SRLQW�$��WR�WKH�FKXUFK��SRLQW�%���
%HFDXVH�DOO�WKH�SURFHVVLRQV�WKDW�WDNH�SODFH�GXULQJ�0DVV�KDYH�VSLULWXDO�VLJQLILFDQFH��VR�VKRXOG�WKLV�
SUHOLPLQDU\�SURFHVVLRQ��:KLOH�ZH�DUH�VWLOO�DW�KRPH��ZH�VKRXOG�EH�UHDG\LQJ�RXUVHOYHV�IRU�ZKHUH�ZH�
DUH�JRLQJ�DQG�ZKDW�ZH�DUH�JRLQJ�WR�GR�DQG�:KR�ZH�DUH�JRLQJ�WR�UHFHLYH��3HUKDSV�ZH�PLJKW�UHDG�
WKH�VFULSWXUH�SDVVDJHV�IRU�WKH�GD\�RU�VLW�LQ�VLOHQW�UHIOHFWLRQ��.HHS�LQ�PLQG��ZH�DUH�DOVR�JHWWLQJ�UHDG\�
WKURXJK�WKH�(XFKDULVWLF�IDVW�ZH�SDUWDNH�LQ�SULRU�WR�UHFHLYLQJ�&RPPXQLRQ� 
 :LWKLQ�WKH�0DVV��WKHUH�LV�WKH�(QWUDQFH�3URFHVVLRQ���7KLV�LV�VSHFLDO�DQG�VR�LW�LV�OHG�E\�WKH�FUX�
FLIL[��FDQGOHV��DQG�VRPHWLPHV�LQFHQVH��:H�VKRXOG�EH�DOUHDG\�JDWKHUHG�WR�ZLWQHVV�WKLV�SURFHVVLRQ�LQ�
ZKLFK�WKH�:RUG�RI�*RG�LV�FDUULHG�LQ�WKH�%RRN�RI�WKH�*RVSHOV�DQG�WKH�SULHVW��ZKR�UHSUHVHQWV�&KULVW��
HQWHU�� 
 /DWHU�WKHUH�LV�WKH�*RVSHO�3URFHVVLRQ��$JDLQ��EHFDXVH�RI�LWV�VLJQLILFDQFH��LW�LV�OHDG�E\�FDQGOHV��
7KH�GHDFRQ�RU�SULHVW�FDUU\�WKH�%RRN�RI�WKH�*RVSHOV�WR�WKH�DPER�WR�SURFODLP�WKH�:RUG�RI�WKH�/RUG� 
 7KH�2IIHUWRU\�3URFHVVLRQ�WDNHV�SODFH�ZKHQ�D�IHZ�PHPEHUV�RI�WKH�DVVHPEO\��UHSUHVHQWLQJ�
HYHU\RQH�SUHVHQW��EULQJ�XS�WKH�JLIWV�RI�EUHDG�DQG�ZLQH��2XU�VDFULILFLDO�PRQHWDU\�RIIHULQJV�DUH�DOVR�
EURXJK�WR�WKH�VDQFWXDU\�DW�WKLV�WLPH��,I�DQ�XVKHU�HYHU�DSSURDFKHV�\RX�WR�DVN�\RX�WR�WDNH�SDUW�LQ�WKLV�
SURFHVVLRQ�SOHDVH�IHHO�KRQRUHG�DQG�DQVZHU�LQ�WKH�DIILUPDWLYH�EHFDXVH�\RX�DUH�EHLQJ�JLYHQ�WKH�
FKDQFH�WR�UHSUHVHQW�HYHU\RQH�LQ�DWWHQGDQFH� 
 :H�DOO�SURFHVV�IRUZDUG�ZKHQ�LW�FRPHV�WLPH�WR�UHFHLYH�RXU�/RUG�LQ�+RO\�&RPPXQLRQ��$V�IDU�
DV�ZH�DUH�LQGLYLGXDOO\�FRQFHUQHG��WKLV�LV�SUREDEO\�WKH�PRVW�LPSRUWDQW�SURFHVVLRQ�EHFDXVH�RI�ZKHUH�
ZH�DUH�JRLQJ�DQG�:KR�ZH�DUH�JRLQJ�WR�UHFHLYH��:H�DUH�JRLQJ�WR�WKH�DOWDU�RI�WKH�/RUG�DQG�ZH�DUH�
JRLQJ�WR�UHFHLYH�WKH�DFWXDO�%RG\�RI�&KULVW� 
 7KH�ILQDO�SURFHVVLRQ�WDNHV�WKH�SULHVW�DQG�RWKHU�PLQLVWHUV�RXW�RI�WKH�DVVHPEO\��1RWH�WKDW�WKH�
%RRN�RI�WKH�*RVSHOV�LV�QRW�SURFHVVHG�RXW�OLNH�LW�ZDV�SURFHVVHG�LQ���,QVWHDG��ZH�WDNH�WKH�*RVSHO�ZLWK�
XV�ZKHQ�ZH�OHDYH�WKH�FKXUFK��5HFDOO�WKDW�WKH�)LQDO�'LVPLVVDO�LPSHOV�XV�WR�JR�RXW�DQG�OLYH�ZKDW�ZH�
KDYH�OHDUQHG�DQG�KHDUG�DW�0DVV��7KDW�LV�RXU�PLVVLRQ� 
 7KHUH�DUH�PDQ\�RWKHU�UHOLJLRXV�SURFHVVLRQV�WKDW�ZH�WDNH�SDUW�LQ��2Q�WKH�)HDVW�RI�&RUSXV�
&KULVWL�ZH�SURFHVV�WKURXJK�WKH�QHLJKERU�ZLWK�WKH�%RG\�RI�&KULVW��7KH�GHYRWLRQ�RI�6WDWLRQV�RI�WKH�
&URVV�FDQ�EH�GRQH�LQ�D�SURFHVVLRQDO�ZD\��UHPLQLVFHQW�RI�-HVXV¶�ILQDO�MRXUQH\�WR�&DOYDU\��2Q�3DOP�
6XQGD\�ZH�FDQ�KDYH�SURFHVVLRQV�ZLWK�WKH�EOHVVHG�SDOPV��DJDLQ�UHPHPEHULQJ�-HVXV¶�HQWUDQFH�LQWR�
-HUXVDOHP�RQ�WKH�ILUVW�3DOP�6XQGD\��2Q�+RO\�7KXUVGD\�WKHUH�LV�D�VROHPQ�SURFHVVLRQ�WKURXJKRXW�WKH�
FKXUFK�WDNLQJ�WKH�%OHVVHG�6DFUDPHQW�WR�WKH�$OWDU�RI�5HSRVH��$QG�ZH�FDQQRW�IRUJHW�WKH�IXQHUDO�SUR�
FHVVLRQ�ZKHQ�RXU�UHPDLQV�DUH�WDNHQ�WR�WKHLU�ILQDO�UHVWLQJ�SODFH� 
 5HOLJLRXV�SURFHVVLRQV�GDWH�DOO�WKH�ZD\�EDFN�WR�WKH�2OG�7HVWDPHQW�ZKHQ�WKH�$UN�RI�WKH�&RYH�
QDQW�ZDV�SURFHVVHG�DPRQJ�WKH�SHRSOH� 
 .HHS�LQ�PLQG�WKDW�ZKHQ�ZH�DUH�SDUWLFLSDWLQJ�LQ�RU�ZLWQHVVLQJ�DQ\�RI�WKHVH�OLWXUJLFDO�SURFHV�
VLRQV��ZH�VKRXOG�EH�UHPLQGHG�WKDW�RXU�HQWLUH�OLIH�LWVHOI�FDQ�EH�FRQVLGHUHG�D�SURFHVVLRQ�RU�D�MRXUQH\�
RU�D�SLOJULPDJH�WRZDUG�HWHUQDO�OLIH�LQ�KHDYHQ�� 

-LP�0DGXUD 
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3UHVLGHU�6FKHGXOH�-�-DQXDU\����	�-DQXDU\��� 
  

�����S�P��—�)U��*ULVRODQR 
�����D�P��—�)U��*ULVRODQR 
�����D�P��—��)U��/DQGIULHG 
 ������D�P��—�)U��/DQGIULHG 

�6SDQLVK�������S�P��-�)U��0R\D��2)0 

-RVHSK�*OHHVRQ 
*HUDOG�+DOYH\ 
,UHQH�*ROHF 
$QG\�)ORUHV 
$UWXUR�/RSH] 

'DQLHO�)UDQFLV�5\DQ 

6$,176�$1'�63(&,$/�2%6(59$1&(6  
 

6XQGD\�� �UG�6XQGD\�LQ�2UGLQDU\�7LPH��6W�� 
  9LQFHQW��'HDFRQ�DQG�0DUW\U��6W�� 
  0DULDQQH�&RSH��9LUJLQ 
0RQGD\�� 6W��)UDQFLV�GH�6DOHV��%LVKRS�DQG�'RFWRU�
  RI�WKH�&KXUFK 
7XHVGD\�� 7KH�&RQYHUVLRQ�RI�6W��3DXO�WKH�$SRVWOH 
:HGQHVGD\�� 6WV��7LPRWK\�DQG�7LWXV��%LVKRSV 
7KXUVGD\�� 6W��$QJHOD�0HULFL��9LUJLQ 
)ULGD\�� 6W��7KRPDV�$TXLQDV��3ULHVW�DQG�'RFWRU�
  RI�WKH�&KXUFK 
6DWXUGD\� 
1H[W�6XQGD\�� �WK�6XQGD\�LQ�2UGLQDU\�7LPH�� 
  &HOHEUDWH�&DWKROLF�6FKRROV�:HHN  
�/3L   

6XQGD\�� 1HK����-�D���-����-���3V�������������������
  &RU������-���RU������-�������/N����-��� 
  ����-�� 
0RQGD\�� ��6P����-������3V����������-������-���0N�
  ����-�� 
7XHVGD\�� $FWV�����-���RU�$FWV����-���3V�������EF��
  ��0N������-�� 
:HGQHVGD\�� ��7P����-��RU�7L����-��3V�����-�����-����
  ��-���0N����-�� 
7KXUVGD\�� ��6P�����-������-���3V������-����-�������
  ������-���0N�����-�� 
)ULGD\��  ��6P�����-�D���-��D����-���3V�����-����-
  �D���EFG-�����-���0N�����-�� 
6DWXUGD\�� ��6P�����-�D����-���3V������-������-����
  ��-���0N�����-�� 
1H[W�6XQGD\�� -HU����-�����-���3V�����-����-����-�����-���
  >FI����DE@���&RU������—������RU�����-���
  /N�����-�� 

:DWFK� 6W�� (OL]DEHWK� RI� WKH� 7ULQLW\� ����� D�P�� 6XQGD\�
0DVV� OLYH�RQ�<RX�7XEH�-� VHDUFK�IRU�6W��(OL]DEHWK�RI� WKH�
7ULQLW\�3DULVK�FKDQQHO� 
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�����30�—�0LFKDHO�0DXJKDQ��3HWHU�6PLWK��'RQ�
 /RYH��-U� 
 

 681'$<��-$18$5<��������� 
  
�����$0�—�IRU�RXU�SDULVKLRQHUV 
�����$0�—�(LOHHQ�	�-DFN�2ZHQ��'RQ�4XLQQ��0DU\�

/RX�&KROHZLQVNL��9LOPD�3DQJRQLHQH 
������$0�—�0LODJURV�(VWUDGD��0LOND�6WDQRMHYLFK 
�����30�—��6SDQLVK� -� 
  

 021'$<��-$18$5<��������� 
  
�����$0�—�-R]HID�.OLPHN��+HOHQ�*HQWLOH�� 
 (PPDQXHO�/LJXWDQ 
  

78(6'$<��-$18$5<��������� 
  
�����$0�—�IRU�RXU�SDULVKLRQHUV 
������-�������30�-�$GRUDWLRQ���%HQHGLFWLRQ�DW������� 
�����-������30�-�&21)(66,216 
�����30�—�IRU�WKH�KRPHERXQG�RI�WKH�SDULVK 
  

 :('1(6'$<��-$18$5<���������  
  
������$0�—�(LOHHQ�2ZHQ���WK�DQQLYHUVDU\� 
  

7+856'$<��-$18$5<���������  
  
�����$0�—�/LQGD�,GOHU 
  

)5,'$<��-$18$5<��������� 
  
�����$0�—�*DHWDPR�	�*LQR�%DWWLFH 
  

�    6$785'$<��-$18$5<���������   
 
�����$0�—�0DUJDUHW�2UODQGR 
�����-������—�&21)(66,216 
�����30�—�%HYHUO\�8QGHUZRRG��GHFHDVHG�PHPEHUV�
 RI�WKH�2JQLEHQH�IDPLO\ 
 

 681'$<��-$18$5<��������� 
  
�����$0�—�5REHUWR�6DQWLDJR��3DXOLQH�6RNRO���QG� 
 DQQLYHUVDU\� 
�����$0�—�(LOHHQ�	�-DFN�2ZHQ��'RQ�4XLQQ��3HWHU�

6PLWK��:DOWHU�	�$QQ�7X]LF����UG�ZHGGLQJ� 
 DQQLYHUVDU\� 
������$0�—�-RH�']LHG]LF��0LODJURV�(VWUDGD 
�����30�—��6SDQLVK� -� 
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The Work of Christmas 
 

When the song of the angels is stilled,  
When the star in the sky is gone,  
When the kings and princes are home,  
When the shepherds are back with their flock,  
The work of Christmas begins:  
To find the lost,  
To heal the broken,  
To feed the hungry,  
To release the prisoner,  
To rebuild the nations,  
To bring peace among others, 
To make music in the heart.  

+RZDUG�7KXUPDQ 
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