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 7KLV�:HGQHVGD\��0DUFK����ZH�DV�&KULVWLDQV�ZLOO�EHJLQ�WKH�SHQLWHQWLDO�VHDVRQ�RI�/HQW��
,W�PD\�VRXQG�RGG�WR�VD\�WKLV��EXW�,�EHOLHYH�WKDW�LW�LV�FRUUHFW�WR�VD\�WKDW�ZH�VKRXOG�ORRN�IRUZDUG�
WR�/HQW�EHFDXVH�,�WKLQN�ZH�VKRXOG�ORRN�DW�/HQW�LWVHOI�DV�D�JLIW�WR�XV�IURP�WKH�&KXUFK� 
 0DQ\�RI�XV�KDYH�ORRNHG�DW�/HQW�LQ�WKH�SDVW�DV�D�WLPH�RI�VDFULILFH�RU�DV�D�WLPH�WR�GR��RU�
QRW�GR��WKLQJV�WKDW�ZH�OLNH��,Q�RWKHU�ZRUGV�-�LW¶V�KDUG� 
 %XW�,�EHOLHYH�LW¶V�WKH�IDFW�WKDW�LW¶V�SUDFWLFHV�FDQ�EH�³KDUG´�LV�ZKDW�PDNHV�/HQW�D�JLIW� 
 7KH�HQWLUH�VHDVRQ�RI�/HQW�JLYHV�XV�D�VWUXFWXUH��D�JXLGHOLQH��RU�D�URDGPDS��LI�\RX�ZLOO��
WR� KHOS� XV� WR� EHWWHU� RXUVHOYHV�� 7KDW� VKRXOG� EH� RXU� ZKROH� UDWLRQDOH� IRU� GRLQJ� ZKDW� ZH� GR�
GXULQJ�/HQW�-�PDNLQJ�RXUVHOYHV�EHWWHU�SHUVRQV��DQG�DV�D�UHVXOW�EHFRPLQJ�PRUH�RI�WKH�SHUVRQ�
WKDW�-HVXV�KDV�FDOOHG�XV�WR�EH� 
 6XUH��WKHUH�DUH�VDFULILFLDO�HOHPHQWV�WR�/HQW��%XW�DV�LQ�PDQ\�RWKHU�SDUWV�RI�RXU�OLIH�WKHVH��
VDFULILFHV�DUH�SUDFWLFHG�LQ�RUGHU�WR�JHW�VRPH�KRSHG�IRU�UHVXOW��7KH�UHVXOW�ZH�ZDQW�RXW�RI�/HQW�
LV�WR�EHFRPH�FORVHU�WR�-HVXV��$QG�ZH�ZDQW�WR�EH�SURSHUO\�GLVSRVHG�WR�FHOHEUDWH�WKH�JUHDWHVW�

IHDVW�RI�DOO�-�WKH�5HVXUUHFWLRQ�RI�-HVXV�DW�(DVWHU� 
 7KH� ³JLIW´� LV� -� ZH� GRQ¶W� KDYH� WR� UHLQYHQW� /HQW�� 7KH� WUDGLWLRQDO� GLVFLSOLQHV� RI� SUD\HU�� IDVWLQJ�� DQG�
DOPVJLYLQJ�DUH�DOUHDG\�LQ�SODFH��$OO�ZH�KDYH�WR�GR�LV�GHFLGH�KRZ�ZH�ZLOO�SUDFWLFH�HDFK�RQH�RI�WKHVH�YLUWXHV� 
 /HW¶V� ORRN� DW� WKHP� LQGLYLGXDOO\� VWDUWLQJ�ZLWK�SUD\HU��/HQW� DIIRUGV�XV� WKH� RSSRUWXQLW\� WR� LQFUHDVH� RXU�
SUD\HU�OLIH��7KHUH�DUH�QXPHURXV�ZD\V�WKDW�ZH�FDQ�GR�WKLV� 
 :H�FDQ�VWDUW�ZLWK� WKH�JUHDWHVW�SUD\HU�RI�DOO� -� WKH�0DVV�� ,Q�DGGLWLRQ� WR�6XQGD\�0DVV��ZH�FDQ�SHUKDSV�
DWWHQG�0DVV�RQ�D�GDLO\�EDVLV�GXULQJ�/HQW�� 
 7KHUH�DUH�DOVR�PDQ\�GHYRWLRQDO�DFWLYLWLHV�WKDW�ZH�FDQ�SDUWLFLSDWH�LQ�KHUH�DW�6W��(OL]DEHWK�RI�WKH�7ULQLW\�
DQG� HOVHZKHUH��'HYRWLRQDO� DFWLYLWLHV� FDQ� LQFOXGH� DWWHQGLQJ�(YHQLQJ� 3UD\HU� �9HVSHUV�� HDFK�0RQGD\� DW� �����
S�P�� 6WDWLRQV� RI� WKH� &URVV� LV� DQRWKHU� SRSXODU� /HQWHQ� GHYRWLRQ�� <RX� FDQ� SDUWDNH� LQ� WKHVH� FRPPXQDOO\� RQ�
)ULGD\V�DW�������S�P��LQ�(QJOLVK�RU������S�P��LQ�6SDQLVK��RU�\RX�FDQ�HYHQ�SUD\�WKHP�RQ�\RXU�RZQ�� 
 <RX�FDQ�DOVR�GHFLGH�WR�SUD\�PRUH�RQ�\RXU�RZQ��RU�DV�D�IDPLO\�RU�DV�SDUW�RI�D�JURXS��<RX�FDQ�SUD\�WKH�
URVDU\��\RX�FDQ�VSHQG�TXLHW��FRQWHPSODWLYH�WLPH�EHIRUH�WKH�/RUG�GXULQJ�$GRUDWLRQ��7XHVGD\V�EHWZHHQ�������
D�P��DQG������S�P����<RX�FDQ�UHDG�DQG�PHGLWDWH�RQ�WKH�%LEOH��<RX�FDQ�UHDG�VSLULWXDOO\�IRFXVHG�ERRNV��,Q�VKRUW��
RSSRUWXQLWLHV�IRU�LQFUHDVHG�SUD\HU�DUH�RQO\�OLPLWHG�E\�\RXU�LPDJLQDWLRQ� 
 7KH� VDPH� LV� WUXH� IRU� WKH� IDVWLQJ� HOHPHQW� RI� RXU� /HQWHQ� SUDFWLFHV��8VXDOO\� WKLV� LQYROYHV� ³JLYLQJ� XS´�
VRPHWKLQJ��:H�PLJKW� UHIUDLQ� IURP� HDWLQJ� FHUWDLQ� IRRGV�� RU�GULQNLQJ� FHUWDLQ�EHYHUDJHV��)DVWLQJ� FDQ� WDNH� WKH�
IRUP�RI�DEVWDLQLQJ�IURP�DFWLYLWLHV� WKDW�JLYH�\RX�SOHDVXUH� -� OLNH�PD\EH�ZDWFKLQJ�79��JRLQJ�WR�PRYLHV��JRLQJ�
RXW�WR�HDW��SOD\LQJ�YLGHR�JDPHV��VSHQGLQJ�WLPH�RQ�\RXU�SKRQH�RU�FRPSXWHU��HWF���HWF���HWF� 
 <HV��IDVWLQJ�FDQ�EH�GLIILFXOW��EXW�WKDW¶V�WKH�ZKROH�SRLQW�RI�LW��7KDW�LV�ZKDW�PDNHV�LW�ZRUWKZKLOH��7KDW�LV�
ZKDW�KHOSV�XV�WR�JURZ��)DVWLQJ�KDV�D�SXUSRVH��7KLQN�RI�WKH�RQH�KRXU�(XFKDULVWLF�IDVW�ZH�SDUWDNH�LQ�HDFK�WLPH�
ZH�UHFHLYH�RXU�/RUG�LQ�WKH�(XFKDULVW��7KURXJK�WKLV�IDVW�ZH�DUH�SUHSDULQJ�RXU�ERG\�WR�UHFHLYH�RXU�/RUG��:H�DUH�
UHDOO\�KHOSLQJ� WR�PDNH�RXU�ERGLHV� WHPSOHV�RI� WKH�+RO\�6SLULW�� ,Q� WKH� VDPH�ZD\��RXU�/HQWHQ� IDVWV�KHOS�XV� WR�
SUHSDUH�WR�FHOHEUDWH�(DVWHU��,Q�D�ZD\��IDVWV�OHDYH�D�KROH�LQ�RXU�ERGLHV�RU�LQ�RXU�KHDUWV���:H�QHHG�WR�ZHOFRPH�
WKLV�HPSWLQHVV�EHFDXVH�LW�LV�WKHUH�ZKHUH�WKH�/RUG�FDQ�FRPH�WR�EH�ZLWK�XV� 
 )LQDOO\�� /HQW� DIIRUGV� XV� WKH� RSSRUWXQLW\� WR� HQKDQFH� RXU� � DOPVJLYLQJ� HIIRUWV�� 7KLV� DFWLYLW\� XVXDOO\�
LQYROYHV�JLYLQJ�GRQDWLRQV��RI�HLWKHU�WLPH�RU�PRQH\�WR�YDULRXV�FKDULWLHV��+HUH�DW�6W��(OL]DEHWK�ZH�PDNH�LW�HDVLHU�
IRU�\RX�VLQFH�ZH�KDYH�SURYLGHG�DQ�DOPVJLYLQJ�RSSRUWXQLW\�IRU�\RX�WR�SDUWLFLSDWH�LQ�-�&DWKROLF�5HOLHI�6HUYLFHV�
5LFH�%RZO���.QRZ�WKDW�����RI�ZKDW�ZH�FROOHFW�KHUH�ZLOO�JR�WR�RXU�YHU\�RZQ�6W��9LQFHQW�GH�3DXO�6RFLHW\��2XU�
HQWLUH�$VK�:HGQHVGD\�DQG�+RO\�7KXUVGD\�ZLOO�JR�WR�WKHP�DV�ZHOO�VR�WKDW�WKH\�FDQ�FDUU\�RXW�WKHLU�PLVVLRQ�RI�
VHUYLQJ�WKRVH�ZKR�DUH�LQ�QHHG��7KHUH�DUH�DOVR�D�P\ULDG�RI�RWKHU�ZD\V�WR�JLYH�FKDULWDEO\�GXULQJ�/HQW� -� IURP�
JLYLQJ�WR�WKRVH�ORRNLQJ�IRU�KHOS�RQ�WKH�VWUHHW�WR���\RX�QDPH�LW� 
 $W� WKH� EHJLQQLQJ� RI� WKLV� DUWLFOH� ,� VWDWHG� WKDW� /HQW� LV� D� SHQLWHQWLDO� VHDVRQ��7R� KHOS� \RX� JHW� UHDG\� IRU�
(DVWHU�� VHULRXVO\� FRQVLGHU� SDUWDNLQJ� LQ� WKH� 6DFUDPHQW� RI� 5HFRQFLOLDWLRQ�� :H¶OO� KDYH� D� VSHFLDO� VHUYLFH� RQ�
0RQGD\��$SULO���DIWHU�(YHQLQJ�3UD\HU��:H�DOVR�RIIHU�FRQIHVVLRQV�HYHU\�7XHVGD\�HYHQLQJ�IURP������S�P�� WR�
�����S�P���)ULGD\�HYHQLQJ�IURP������WR������S�P���ELOLQJXDO���DQG�6DWXUGD\�DIWHUQRRQV�IURP������S�P��WR������
S�P���7KH�VDFUDPHQW�RI�5HFRQFLOLDWLRQ�LV�\HW�DQRWKHU�JLIW�RIIHUHG�WR�XV�WKURXJK�&KULVW�+LPVHOI��)RU�LW�LV�KHUH�
WKDW�RXU�VLQV�DUH�IRUJLYHQ��3OHDVH�XVH�WKH�VHDVRQ�RI�/HQW�DV�D�UHDVRQ�WR�XQEXUGHQ�\RXUVHOYHV�RI�\RXU�VLQV 
 +RSHIXOO\�\RX�FDQ�VHH�ZK\�,�WKLQN�/HQW�LV�D�JLIW��,W�LV�D�ZD\�WR�EHWWHU�RXUVHOYHV�DQG�D�ZD\�WR�XOWLPDWHO\�
EULQJ�RXUVHOYHV�FORVHU�WR�&KULVW��ZKLFK�DJDLQ��LV�ZK\�ZH�KDYH�/HQW�LQ�WKH�ILUVW�SODFH� 
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