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0DUFK��������� 

 ,�DOPRVW�KHVLWDWH�WR�JLYH�D�SDUNLQJ�ORW�XSGDWH��EXW�,�UHFHQWO\�KDG�D�PHHWLQJ�ZLWK�RXU�FRQVWUXFWLRQ�
FRPSDQ\��:DUG���WKH�HQJLQHHU��WKH�ODQGVFDSH�DUFKLWHFW��DQG�$UFKGLRFHVDQ�3URMHFW�0DQDJHUV��DQG�LW�VHHPV�
ZH�FDQ�EHJLQ�FRQVWUXFWLRQ�RQ�WKH�SDUNLQJ�ORW� �<RX�VKRXOG�QRWLFH�FRQVWUXFWLRQ�IHQFLQJ�DURXQG�WKH�ORW�DQ\�
GD\�QRZ� �,�ZLOO�QRW�ERUH�\RX�ZLWK�DOO�WKH�GHWDLOV��EXW�ZH�KDYH�WKH�UHTXLUHG�SHUPLWV��WKHUH�LV�D�SODQ�IRU�WKH�
GUDLQDJH�DQG�XWLOLWLHV��ODQGVFDSLQJ��OLJKWLQJ��HWF��7KH�ORW�ZLOO�EH�EHDXWLIXO��DQG�SURYLGH�XV�ZLWK�RXU�RZQ�
QHHGHG�SDUNLQJ�RI����VWDOOV��WZR�RI�ZKLFK�ZLOO�EH�KDQGLFDSSHG�� 
 
 )RU�WKRVH�FRQFHUQHG�DERXW�GUDLQDJH��WKH�SDUNLQJ�ORW�VXUIDFH�ZLOO�EH�DERXW�WZHOYH�LQFKHV�EHORZ�WKH�
FXUUHQW�JUDGH��)RU�WKRVH�FXULRXV��WKH�SODQ�LV�WR�KDYH�ZDWHU�IORZ�LQWR�RXU�RZQ�GUDLQDJH�V\VWHP�DQG�QRW�UXQ�
RII�LQWR�WKH�QHLJKERUV��VWUHHW��RU�DOOH\� �-XVW�WR�EH�DZDUH��WKH�VLGHZDONV�RQ�0F9LFNHU�DQG�$UGPRUH�ZLOO�EH�
FORVHG�GXULQJ�FRQVWUXFWLRQ�ZKLFK�ZLOO�WDNH�DERXW�WHQ�ZHHNV��VR�,�DP�WROG��ZH�FDQ�KRSH�WR�KDYH�LW�GRQH�E\�
WKH�VXPPHU� 
 
           �$�FDOO�RXW�IRU�KHOS� �,Q�WHUPV�RI�FDULQJ�IRU�RXU�SDULVK�KRPH�ZH�DUH�ORRNLQJ�IRU�VRPH�YROXQWHHUV�WR�
KHOS�ZLWK�VRPHWKLQJ�RI�D�³PDLQWHQDQFH�PLQLVWU\´�WKDW�PLJKW�LQFOXGH�SDLQWLQJ��PLQRU�UHSDLUV��ZDWHULQJ�WKH�
ODQGVFDSLQJ�LQ�WKH�IXWXUH�SDUNLQJ�ORW�DUHD��HWF« �:H�DUH�DVNLQJ�IRU�VRPHWKLQJ�VLPLODU�LQ�WHUPV�RI�SHULRGLF�
FKXUFK�GXVWLQJ�WR�KHOS�NHHS�WKH�/RUG¶V�KRXVH�SUHVHQWDEOH�DQG�VKRZ�-HVXV�WKDW�ZH�ORYH�+LP�DQG�ZDQW�RXU�
SODFH�RI�SUD\HU�DQG�ZRUVKLS�WR�EH�NHSW�XS� 7KH�SDULVK�DQG�VFKRRO�DUH�RXU�FRPPRQ�KRPH��WDNLQJ�FDUH�RI�WKH�
JURXQGV�DQG�WKH�FKXUFK�DUH�VLPSOH�EXW�PHDQLQJIXO�ZD\V�RI�VKRZLQJ�RXU�ORYH�IRU�WKH�/RUG�DQG�HDFK�RWKHU��
3OHDVH�FRQWDFW�/LVD�.HHQH\�LI�\RX�DUH�LQWHUHVWHG�WR�OHDUQ�PRUH�DERXW�HLWKHU�YROXQWHHU�RSSRUWXQLW\�
DW� ONHHQH\#DUFKFKLFDJR�RUJ� 
 
           �2Q�WKH�ZRUOG�QHZV�VLGH��WKH�ELVKRSV�DQG�+RO\�)DWKHU�KDYH�ULJKWO\�DVNHG�WKDW�ZH�SUD\�IRU�DQ�HQG�WR�
WKH�ZDU�LQ�8NUDLQH��DQG�IRU�WKH�UHIXJHHV�ZKR�KDYH�IOHG�WKH�GHYDVWDWLRQ�WR�QHLJKERULQJ�FRXQWULHV� �7KH�/RUG�
KHDUV�RXU�SUD\HUV��EXW�ZH�FDQ�DOVR�VXSSRUW�WKH�SHRSOH�RI�8NUDLQH�WKURXJK�RXU�JHQHURVLW\�ZKLFK�VXSSRUWV�
SHRSOH�ZLWK�EDVLF�VKHOWHU��K\JLHQH��IRRG��WUDQVSRUW��FRXQVHOLQJ��DQG�PRUH��7KH�$VK�:HGQHVGD\�FROOHFWLRQ�
WKLV�\HDU�LV�JRLQJ�WR�VXSSRUW�IDPLOLHV�LQ�DQG�IOHHLQJ�IURP�8NUDLQH��:H�UDLVHG�RYHU��������IRU�WKHP��EXW�\RX�
FDQ�VWLOO�GRQDWH�RQOLQH�WKURXJK�&56�RU�WKH�$UFKGLRFHVH�  
 
           �2UGLQDULO\��WKH�$VK�:HGQHVGD\�FROOHFWLRQ�ZRXOG�JR�WR�VXSSRUW�RXU�ORFDO�SRRU�WKURXJK�WKH�6W��9LQ�
FHQW�GH�3DXO�6RFLHW\� �/HQW�LV�HVSHFLDOO\�D�WLPH�WR�FRQFUHWHO\�KHOS�WKRVH�LQ�QHHG�VR�SOHDVH�EH�JHQHURXV�
WKURXJK�WKH�SRRU�ER[�ZKLFK�JRHV�WR�WKH�69'3�������RI�WKRVH�GRQDWLRQV�JRHV�WR�KHOS�SHRSOH�LQ�QHHG�ZLWKLQ�
WKH�SDULVK�ERXQGDULHV� �,I�\RX�ZRXOG�OLNH�WR�MRLQ��SOHDVH�FRQWDFW�&RQIHUHQFH�3UHVLGHQW�'DYH�0F1DXJKWRQ�–
 GDYLGPFQDXJKWRQ�#JPDLO�FRP� 
 
           �7KLV�LV�WKH��QG 6XQGD\�RI�/HQW��KRSHIXOO\�\RX¶YH�EHHQ�
DEOH�WR�SHUVHYHUH�LQ�VRPH�PHDQLQJIXO�VDFULILFHV��DOPVJLYLQJ��
DQG�DOVR�WLPH�IRU�SUD\HU� �,Q�WRGD\¶V�*RVSHO��*RG�WKH�)DWKHU�
VSRNH�RI�-HVXV�VD\LQJ� ³7KLV�LV�0\�EHORYHG�6RQ��OLVWHQ�WR�
+LP�´ /LVWHQ�WR�+LP��DV�WKH�VD\LQJ�JRHV��WKLV�LV�HDV\�WR�OHDUQ�
EXW�WDNHV�D�OLIHWLPH�WR�PDVWHU��7KHUH�DUH�VR�PDQ\�KHOSIXO�/HQ�
WHQ�GHYRWLRQDO�JXLGHV�RQOLQH�DQG�HYHQ�LQ�WKH�YHVWLEXOH�IRU�\RX�
WR�XVH�VR�WKDW�&KULVW�FDQ�VSHDN�WR�XV�HYHU\�GD\� �:H�FDQ�DOVR�
SUD\�RU�OLVWHQ�DORQJ�WR�WKH�VFULSWXUH�UHDGLQJV�IRU�WKH�GD\��7KHUH�
DUH�VR�PDQ\�PHDQV�WR�KHOS�XV�JURZ�FORVHU�WR�WKH�/RUG��&DQ�ZH�
SHUVHYHUH�LQ�WDNLQJ�WLPH�WKLV�/HQW�WR ³/LVWHQ�WR�+LP"´ 
 

*RG�EOHVV� 
 
)U��0LNH 
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 /HQW�FDOOV�XV�QRW�MXVW�WR�³JLYH�XS�VRPHWKLQJ´�EXW�PRUH�LPSRUWDQWO\��WR�
³JLYH�VRPHWKLQJ�IRU�WKH�SRRU�´�:KHUHYHU�\RX�OLYH�LQ�WKH�SDULVK��WKHUH�DUH�SRRU�
IDPLOLHV�ZLWKLQ�ZDONLQJ�GLVWDQFH�RI�\RXU�KRPH��:KHQ�LQ�QHHG��WKH\�ULQJ�WKH�UHF�
WRU\�EHOO��7KH\�DUH��LQ�HIIHFW��ULQJLQJ�\RXU�GRRUEHOO� 

 ,V�WKHUH�D�IDPLO\�\RX�NQRZ�ZKR�QHHGV�DVVLVWDQFH"�3OHDVH�FDOO�WKH�6R�
FLHW\�RI�6W��9LQFHQW�GH�3DXO��WKURXJK�WKH�SDULVK�RIILFH��VR�WKDW�WRJHWKHU�ZH�

FDQ�KHOS�WKH�SRRU��WKH�VXIIHULQJ��DQG�WKH�GHSULYHG�  

7+,6�:((.�)25�/(17« 
  

(YHQLQJ�3UD\HU��9HVSHUV���0RQGD\�DW������S�P� 
6WDWLRQV�RI�WKH�&URVV��)ULGD\�DW������S�P��LQ�(QJOLVK�DQG������S�P��LQ�6SDQLVK 

3(56(9(5(1&(�72�68&&((' 
 5D~O�DQG�/LOLDQ�KDYH�IDFHG�PDQ\�FKDOOHQJHV�ZKLOH�WU\�
LQJ�WR�SURYLGH�IRU�WKHLU�IDPLO\�DQG�SXUVXH�WKHLU�GUHDPV�LQ�*XD�
WHPDOD��:LWK�VXSSRUW�IURP�&DWKROLF�5HOLHI�6HUYLFHV��WKH\�KDYH�
EHHQ�DEOH�WR�RYHUFRPH�WKHVH�REVWDFOHV�DQG�JURZ�WKHLU�EXVLQHVV�
ZKLOH�KHOSLQJ�WKHLU�FRPPXQLW\�DORQJ�WKH�ZD\��,Q�ZKDW�ZD\V�

DUH�\RX�EHLQJ�FKDOOHQJHG�WR�VHUYH�RWKHUV�WKLV�/HQW"�9LVLW�FUVULFHERZO�RUJ�WR�OHDUQ�PRUH�� 

67��(/,=$%(7+�2)�7+(�75,1,7<�6&287�3$&.����� 	 75223���� 
��WK $118$/�3$1&$.(�%5($.)$67�	�5$))/( 

  
 )LUVW�3UL]H�–�������� 
6HFRQG�3UL]H�–������� 
7KLUG�3UL]H�–������� 

  

$//�7+(�3$1&$.(6�<28�&$1�($7 
6DWXUGD\��$35,/�������� –� 

�����S�P��WR������S�P� 
6XQGD\��$35,/ ������� –� 
�����D�P��WR������S�P� 

  

6RFLDO�&HQWHU�–������1��0RRG\�$YH� 
'RQDWLRQ��������3UH-VDOH�-��������DW�WKH�GRRU 
&KLOGUHQ�XQGHU���DUH�IUHH  
7LFNHWV�DYDLODEOH�IURP�DQ\�VFRXW�� 7DNH�DGYDQWDJH�RI�RXU�WDNH-RXW�RSWLRQ� 

�����&2175,%87,21�67$7(0(176 
 �����FRQWULEXWLRQ�VWDWHPHQWV�DUH�QRZ�DYDLODEOH�E\�UHTXHVW� 
 :H�ZRXOG�OLNH�WR�HPDLO�WKHP�WR�\RX�RU�KDYH�\RX�SLFN�WKHP�XS�DW�
WKH�SDULVK�RIILFH��LI�SRVVLEOH��RU�WKH\�FDQ�EH�PDLOHG��<RX�PD\�FDOO�

RU�HPDLO�WKH�SDULVK�LI�\RX�ZRXOG�OLNH�WR�UHTXHVW�D�FRS\��&DOO����-���-�����RU�HPDLO�� MPDGX�
UD#DUFKFKLFDJR�RUJ�  
 ,I�\RX�DUH�D�)DLWK�'LUHFW�XVHU��\RX�DUH�DEOH� WR�SULQW�RXW�\RXU�RZQ�UHSRUW� WKURXJK�WKHLU�
ZHEVLWH�� ,I� \RX� KDYH�PDGH� FRQWULEXWLRQV� WR� WKH� $QQXDO� &DWKROLF� $SSHDO� RU� 7R� 7HDFK�:KR�
&KULVW�,V�FDPSDLJQ�\RX�VKRXOG�UHFHLYH�DQ�DFNQRZOHGJHPHQW�GLUHFWO\�IURP�WKH�$UFKGLRFHVH� 
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'RPLQLF�3DWULFN��FKLOG�RI� 
�	� 

�(FN��*DUGXQLR 

67��(/,=$%(7+�2)�7+(�75,1,7<�+2/<�1$0(�62&,(7< 
�³/8&.<�7(1´�5$))/( 

  
����21/<�����7,&.(76�62/'�-�����(DFK�-��������LQ�3UL]HV�-����:LQQHUV� 

 

  
 �VW�3UL]H������� 
�QG�3UL]H������� 

�UG�	��WK�3UL]H������ 
�WK�-���WK�3UL]H����� 

 
'UDZLQJ�WR�EH�KHOG�RQ�0RQGD\�$SULO�������� 

 
7LFNHWV�DUH�DYDLODEOH�DW�WKH�UHFWRU\�RIILFH�RU� 

FDOO�3HWH�&XOOHQ-&RQZD\�#����������-�����������RU�HPDLO�� 
3HWHUFXOOHQBFRQZD\#\DKRR�FRP 

 
:LQQHU�QHHG�QRW�EH�SUHVHQW��� 
3URFHHGV�JR�WR�IXUWKHU�WKH�PLQLVWULHV�RI�WKH�SDULVK� 
3UL]H�PRQH\�ZLOO�EH�SURUDWHG�LI�DOO�WLFNHWV�DUH�QRW�VROG� 

0LFKHOH�6FKPLGW—0DULD�6]XPVNL—&DURO�:LOOLDPV— 
*DU\�6RZHOO—9LUJLQLD�%DUVNL—-HIIUH\�/DORZVNL— 

-DGZLMD�&KXG]\QVNL—$P\�*UXG]LQVNL—%HUQDGHWWH�%DQQDFK—
3DWULFLD�1HZHOO—*X]PDQ�IDPLO\—$QJHOD�5RVV— 

.DVLD�:RUWK—1LFKRODV�*XHUULHUL—&DWK\�0LQQLFN— 
0DULH�%UDVKHU—0ROO\�0RUULV—3DROD�(VWUDGD—-XG\�%LDOD— 

(YD�$QGHUVRQ—(OLVH�)HUQDQGH]—*HUDUG�5DQJHO—5RJHU�5DQJHO—
(PHU\�7DQVNL—-RKQ�&DUU—)U��'DQ�)DOORQ— 

&DK\�0XOGRRQ-3DXO\—-RKQ�0RUULVRQ—6U�5RGD�9LOODUX]�06+7—
6U�.HOO\�0DVGDW�06+7�—'DUOHQH�5XVVR—/RX�*DODVVLQL—

(OL]DEHWK�-D\�—�-DQH�*DUYH\�—�3DWULFN�+DJHUW\�—� 
5REHUW�3ROVWRQ�—�5LJR�&RUWH]�—�$UOHQH�,JOHKDUW�—� 

&RQVWDQFH�$QGHUVRQ�—�5R[DQQH�%DUWRO�—�)ORULEHUWD�$UUR\R 
�&DOO�WKH�UHFWRU\�RIILFH��WR�KDYH�\RXU�QDPH�DGGHG�RU�UHPRYHG� 
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7KH�3DULVK 6W��-RVHSK 7DEOH�LV�%DFN� 
 

1H[W�6XQGD\��0DUFK �� LQ�WKH 6W� (OL]DEHWK RI WKH 7ULQLW\ VFKRRO�DXGLWRULXP 
 

3OHDVH MRLQ XV DIWHU WKH ����� 0DVV XQWLO ���� LQ WKH VFKRRO DXGLWRULXP� ,PPHGLDWHO\ IROORZLQJ  
WKH�0DVV� ZH�ZLOO�SURFHVV IURP WKH FKXUFK WR WKH DXGLWRULXP ZKHUH WKH�IRRG�ZLOO�EH�EOHVVHG��
$IWHU WKH EOHVVLQJ ZH ZLOO SDUWDNH LQ WKH /XQFKHRQ DQG 6ZHHW 7DEOH� 
:KLOH WKHUH LV QR FKDUJH IRU WKH PHDO� D GRQDWLRQ ZLOO�EH DFFHSWHG� DQG DOO SURFHHGV ZLOO JR�WR�
RXU�SDULVK�6DLQW 9LQFHQW GH�3DXO�6RFLHW\� 
 

&RPH WR HQMR\ WKH IRRG DQG IULHQGVKLS� 
 

9ROXQWHHUV�DUH�ZHOFRPH�� 
$Q\RQH LQWHUHVWHG LQ KHOSLQJ� SOHDVH OHDYH \RXU�FRQWDFW LQIR DW WKH 3DULVK 2IILFH DQG ZH ZLOO  
FDOO \RX� 
 

7KDQN \RX� 
 

-R$QQ�.HWR 
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35$<(5 
  

 2QH�RI�WKH�LPSRUWDQW�SUDFWLFHV�RI�/HQW�LV�SUD\HU��%XW�ZKDW�H[DFWO\�LV�SUD\HU"�
$QG�KRZ� VKRXOG�ZH�SUD\"�:H�QHHG�RQO\� ORRN� WR� WKH� VDLQWV� WR�JDLQ� VRPH�SRZHUIXO�
LQVLJKWV�LQWR�WKH�PHDQLQJ�RI�SUD\HU� 
 7KH�8QLWHG� 6WDWHV� &RQIHUHQFH� RI� &DWKROLF� %LVKRSV� ZHEVLWH� �XVFFE�RUJ�� KDV�
VRPH�YHU\�LQVLJKWIXO�TXRWHV�IURP�WKH�VDLQWV�RQ�WKH�VXEMHFW���$OORZ�PH�WR�VKDUH�VRPH�
RI�WKHP�KHUH� 
 �)RU� PH�� SUD\HU� LV� D� VXUJH� RI� WKH� KHDUW�� LW� LV� D� VLPSOH� ORRN� WXUQHG� WRZDUG�

KHDYHQ�� LW� LV� D� FU\� RI� UHFRJQLWLRQ� DQG� RI� ORYH�� HPEUDFLQJ� ERWK� WULDO� DQG� MR\��� �—� &&&� �&DWHFKLVP� RI� WKH�
&DWKROLF�&KXUFK��-��������6W��7KHUHVH�RI�/LVLHX[� 
 'HVFULSWLRQV�RI�SUD\HU�DUH�DEXQGDQW�WKURXJKRXW�&KULVWLDQ�KLVWRU\���7UXH�SUD\HU���ZURWH�6W��$XJXVWLQH��
�LV�QRWKLQJ�EXW�ORYH���3UD\HU�VKRXOG�DULVH�IURP�WKH�KHDUW���3UD\HU���VDLG�6W��-RKQ�9LDQQH\���LV�WKH�LQQHU�EDWK�RI�
ORYH�LQWR�ZKLFK�WKH�VRXO�SOXQJHV�LWVHOI����(YHU\RQH�RI�XV�QHHGV�KDOI�DQ�KRXU�RI�SUD\HU�HDFK�GD\���UHPDUNHG�6W��
)UDQFLV�GH�6DOHV���H[FHSW�ZKHQ�ZH�DUH�EXV\—WKHQ�ZH�QHHG�DQ�KRXU���'HILQLWLRQV�RI�SUD\HU�DUH�LPSRUWDQW��EXW�
LQVXIILFLHQW��7KHUH�LV�D�KXJH�GLIIHUHQFH�EHWZHHQ�NQRZLQJ�DERXW�SUD\HU�DQG�SUD\LQJ��2Q�WKLV�LVVXH��WKH�5XOH�RI�
6W��%HQHGLFW�LV�FOHDU���,I�D�PDQ�ZDQWV�WR�SUD\��OHW�KLP�JR�DQG�SUD\�� 
 6W��-RKQ�'DPDVFHQH�JDYH�D�FODVVLF�GHILQLWLRQ�RI�SUD\HU���3UD\HU�LV�WKH�UDLVLQJ�RI�RQH
V�PLQG�DQG�KHDUW�
WR�*RG�RU�WKH�UHTXHVWLQJ�RI�JRRG�WKLQJV�IURP�*RG���&&&�-��������� 
 7KH &DWHFKLVP FOHDUO\� GHILQHV� SUD\HU� DV� D� �YLWDO� DQG� SHUVRQDO� UHODWLRQVKLS�ZLWK� WKH� OLYLQJ� DQG� WUXH�
*RG�� �&&&�� �������� 3UD\HU� LV� &KULVWLDQ� �LQVRIDU� DV� LW� LV� FRPPXQLRQ� ZLWK� &KULVW�� �&&&�� �������� DQG� D�
�FRYHQDQW�UHODWLRQVKLS�EHWZHHQ�*RG�DQG�PDQ�LQ�&KULVW���&&&�-�������� 
 ,W�LV�LPSRUWDQW�WR�UHPHPEHU�WKDW�ZH�XQGHUVWDQG�SUD\HU�WKURXJK�RXU�FHOHEUDWLRQ�RI�WKH�6DFUDPHQWV�DQG�
LQ�WKH�/LWXUJ\�RI�WKH�+RXUV��7KH�ZRUG OLWXUJ\ FRPHV�IURP�D�*UHHN�WHUP�PHDQLQJ��SXEOLF�ZRUN�RU�ZRUN�GRQH�
RQ�EHKDOI�RI�WKH�SHRSOH��  
 $OO� WKH�ZRUVKLSHUV� DUH� H[SHFWHG� WR� SDUWLFLSDWH� DFWLYHO\� LQ� HDFK� OLWXUJ\�� IRU� WKLV� LV� KRO\� �ZRUN��� QRW�
HQWHUWDLQPHQW�RU�D�VSHFWDWRU�HYHQW��(YHU\�OLWXUJLFDO�FHOHEUDWLRQ�LV�DQ�DFWLRQ�RI�&KULVW�WKH�+LJK�3ULHVW�DQG�RI�
KLV�0\VWLFDO�%RG\��ZKLFK� LV� WKH�&KXUFK�� ,W� WKHUHIRUH� UHTXLUHV� WKH�SDUWLFLSDWLRQ�RI� WKH�3HRSOH�RI�*RG� LQ� WKH�
ZRUN�RI�*RG� 
 /LWXUJ\� LV� FHQWHUHG� RQ� WKH� +RO\� 7ULQLW\�� $W� HYHU\� OLWXUJ\� WKH� DFWLRQ� RI� ZRUVKLS� LV� GLUHFWHG� WR� WKH�
)DWKHU��IURP�ZKRP�DOO�EOHVVLQJV�FRPH��WKURXJK�WKH�6RQ�LQ�WKH�XQLW\�RI�WKH�+RO\�6SLULW��:H�SUDLVH�WKH�)DWKHU�
ZKR�ILUVW�FDOOHG�XV�WR�EH�KLV�SHRSOH�E\�VHQGLQJ�XV�KLV�6RQ�DV�RXU�5HGHHPHU�DQG�JLYLQJ�XV�WKH�+RO\�6SLULW�VR�
WKDW� ZH� FDQ� FRQWLQXH� WR� JDWKHU�� WR� UHPHPEHU� ZKDW� *RG� KDV� GRQH� IRU� XV�� DQG� WR� VKDUH� LQ� WKH� EOHVVLQJV� RI�
VDOYDWLRQ� 
$QG�KHUH�DUH�D�IHZ�PRUH�WHDFKLQJV�WDNHQ�IURP�WKH�&DWHFKLVP�RI�WKH�&DWKROLF�&KXUFK� 
 *RG�WLUHOHVVO\�FDOOV�HDFK�SHUVRQ�WR�WKLV�P\VWHULRXV�HQFRXQWHU�ZLWK�+LPVHOI��3UD\HU�XQIROGV�WKURXJKRXW�
WKH�ZKROH�KLVWRU\�RI�VDOYDWLRQ�DV�D�UHFLSURFDO�FDOO�EHWZHHQ�*RG�DQG�PDQ�—��&&&�-������� 
 7KH�+RO\�6SLULW�ZKR�WHDFKHV�WKH�&KXUFK�DQG�UHFDOOV�WR�KHU�DOO�WKDW�-HVXV�VDLG�DOVR�LQVWUXFWV�KHU�LQ�WKH�
OLIH�RI�SUD\HU�� LQVSLULQJ�QHZ�H[SUHVVLRQV�RI� WKH�VDPH�EDVLF�IRUPV�RI�SUD\HU��EOHVVLQJ��SHWLWLRQ�� LQWHUFHVVLRQ��
WKDQNVJLYLQJ��DQG�SUDLVH��-��&&&�-������� 
 %HFDXVH�*RG�EOHVVHV�WKH�KXPDQ�KHDUW��LW�FDQ�LQ�UHWXUQ�EOHVV�KLP�ZKR�LV�WKH�VRXUFH�RI�HYHU\�EOHVVLQJ��-�
�&&&�-������� 
 )RUJLYHQHVV�� WKH�TXHVW� IRU� WKH�.LQJGRP��DQG�HYHU\� WUXH�QHHG�DUH�REMHFWV�RI� WKH�SUD\HU�RI�SHWLWLRQ��-�
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