
������������������������������������������������������������������������������������������

 

March 27, 2022 



������������������������������������������������������������������������������������������

 

0DUFK��������� 

 3RSH�)UDQFLV�KDV�FDOOHG�WKH�ZRUOG�WR�JLYH�KLP�IHHGEDFN�DV�
WKH�&KXUFK�SUHSDUHV�IRU�WKH�6\QRG�RQ�6\QRGDOLW\���&DUGLQDO�&XSLFK�
LV�DVNLQJ�WKH�SHRSOH�RI�WKLV�$UFKGLRFHVH�WR�RIIHU�WKHLU�IHHGEDFN�
WKURXJK�WKH�$UFKGLRFHVDQ�ZHEVLWH�DW��KWWSV���ZZZ�DUFKFKLFDJR�RUJ�
QHZV-DQG-HYHQWV�V\QRG���7KH�WKHPH�IRU�WKH�6\QRG�LV�&RPPXQLRQ��
3DUWLFLSDWLRQ��0LVVLRQ��� 
 +HUH�DUH�VRPH�VDPSOH�TXHVWLRQV�\RX�FRXOG�FRQVLGHU�DQVZHU�
LQJ�DV�\RX�JLYH�\RXU�RZQ�SUD\HUIXO�WKRXJKWV� 
 &RPPXQLRQ��SDUWLFLSDWLRQ��PLVVLRQ�DUH�DOO�IRUPV�RI�MRXUQH\�
LQJ�WRJHWKHU� 
IRU�PH &RPPXQLRQ PHDQV«� 
IRU�PH 3DUWLFLSDWLRQ PHDQV«� 
IRU�PH 0LVVLRQ PHDQV«� 
 +HUH�DUH�WKH�TXHVWLRQV�JLYHQ�GLUHFWO\�IURP�WKH�$UFKGLRFHVDQ�6\QRG�ZRUNERRN�IRU�\RX�WR�UHIOHFW�RQ� 
³$�V\QRGDO�&KXUFK��LQ�DQQRXQFLQJ�WKH�*RVSHO��³MRXUQH\V�WRJHWKHU�´�+RZ�LV�WKLV�³MRXUQH\LQJ�WRJHWKHU´�KDSSHQ�
LQJ�WRGD\�LQ�\RXU�ORFDO�&KXUFK"�:KDW�VWHSV�GRHV�WKH�6SLULW�LQYLWH�XV�WR�WDNH�LQ�RUGHU�WR�JURZ�LQ�RXU�³MRXUQH\LQJ�
WRJHWKHU´"´ 
 ³&RPPXQLRQ��,Q�WKH�&KXUFK�DQG�LQ�VRFLHW\�ZH�DUH�VLGH�E\�VLGH�RQ�WKH�VDPH�URDG��+RZ�DUH�ZH�FDOOHG�WR�
JURZ�DV�FRPSDQLRQV"�/LVWHQLQJ�LV�WKH�ILUVW�VWHS��EXW�LW�UHTXLUHV�DQ�RSHQ�PLQG�DQG�KHDUW��ZLWKRXW�SUHMXGLFH��$OO�
DUH�LQYLWHG�WR�VSHDN�ZLWK�FRXUDJH�DQG�SDUUKHVLD��RU�EROG�DQG�IRUWKULJKW�VSHDNLQJ��WKDW�LV��LQ�IUHHGRP��WUXWK�DQG�
FKDULW\��:KR�DUH�WKRVH�LQ�WKH�PDUJLQV�LQ�RXU�ORFDO�FRPPXQLW\"�+RZ�GR�ZH�HQFRXQWHU�WKHP�DQG�OLVWHQ�WR�WKHLU�
YRLFHV"�+RZ�GRHV�ZKDW�ZH�KHDU�LQIRUP�KRZ�ZH�MRXUQH\�WRJHWKHU"´ 
 ³3DUWLFLSDWLRQ��7KH�&RQVWLWXWLRQ�RQ�WKH�6DFUHG�/LWXUJ\��9DWLFDQ�,,��������FDOOHG�DOO�WKH�IDLWKIXO�WR�WKDW�
IXOO��FRQVFLRXV��DQG�DFWLYH�SDUWLFLSDWLRQ�LQ�OLWXUJLFDO�FHOHEUDWLRQV��:KDW�KDV�WKDW�FRPH�WR�PHDQ�LQ�RXU�SRVW-
SDQGHPLF�FKXUFK"�&DQ�ZH�PDLQWDLQ�SDUWLFLSDWLRQ�ZLWKRXW�SHRSOH�DW�6XQGD\�ZRUVKLS"�6\QRGDOLW\�LV�DW�WKH�VHU�
YLFH�RI�WKH�PLVVLRQ�RI�WKH�&KXUFK�LQ�ZKLFK�DOO�PHPEHUV�DUH�FDOOHG�WR�SDUWLFLSDWH�´ 
 ³0LVVLRQ��6XQGD\�ZRUVKLS�LV�WKH�PRVW�YLVLEOH�DVSHFW�RI�RXU�UHOLJLRQ��7KH�FKXUFK¶V�PLVVLRQ�DOVR�LQFOXGHV�
VHUYLFH��HYDQJHOL]DWLRQ��KHDOLQJ��DQG�WHDFKLQJ��'RHV�RXU�IDLWK�VWHHU�XV�ZKHQ�PDNLQJ�GHFLVLRQV�DQG�ZHLJKLQJ�
YDOXHV"�'RHV�LW�EULQJ�FRQVRODWLRQ"�'RHV�LW�FKDOOHQJH�\RX�WR�VDFULILFH"�6\QRGDOLW\�HQWDLOV�UHFHSWLYLW\�WR�FKDQJH��
IRUPDWLRQ�DQG�RQJRLQJ�OHDUQLQJ��$ERYH�DOO�WKH�&KXUFK�ZRUNV�IRU�MXVWLFH��SHDFH�DQG�UHVSHFW�IRU�DOO�KXPDQ�OLIH�´ 
 <RX�FDQ�VXEPLW�\RXU�IHHGEDFN�WKURXJK�WKH�$UFKGLRFHVH�DW�WKH�OLQN�DERYH�RU�YLD�HPDLO�RU�PDLO�DW� 
6\QRG:RUNERRN#DUFKFKLFDJR�RUJ� 
3OHDVH�VHQG�ZULWWHQ�UHIOHFWLRQV�WR�� 
6\QRG�:RUNERRN��&DUGLQDO�0H\HU�&HQWHU�������6RXWK�/DNH�3DUN�$YHQXH��&KLFDJR��,/������-���� 
 7KH�+RO\�)DWKHU�PD\�QRW�UHDG�\RXU�FRPPHQWV�SHUVRQDOO\�EXW�ZKR�NQRZV��HLWKHU�ZD\�KH�ZLOO�UHFHLYH�
WKH�JHQHUDO�IHHGEDFN�KH�LV�DVNLQJ�IRU���0D\�ZH�OLVWHQ�WR�HDFK�RWKHU��EXW�HYHQ�PRUH�LPSRUWDQWO\�PD\�ZH�OLVWHQ�WR�
KRZ�&KULVW�LV�FDOOLQJ�XV�WR�KROLQHVV��ILGHOLW\��DQG�ORYH�LQ�WKHVH�WLPHV� 
 :LWK�PRUH�ORFDO�QHZV��ZH�KDYH�RYHU����FKLOGUHQ�EHLQJ�FRQILUPHG�E\�%LVKRS�%DUWRVLF�WKLV�:HGQHVGD\�
HYHQLQJ���3OHDVH�SUD\�IRU�WKHVH�FDQGLGDWHV��WKHLU�SDUHQWV��DQG�VSRQVRUV��KRZ�PXFK�ZH�DOO�QHHG�WKH�JLIWV�WKH�+R�
O\�6SLULW�WR�KHOS�XV�VWD\�IDLWKIXO�WR�&KULVW�LQ�D�VFDWWHUHG�ZRUOG���%XW�WKH�/RUG�LV�ZLWK�XV�DQG�LV�DOZD\V�UHDG\�WR�
UHFHLYH�XV�EDFN�ZKHQ�ZH�VWUD\� 
 7KLV�/DHWDUH�6XQGD\�ZH�KHDUG�WKH�EHDXWLIXO�SDUDEOH�RI�WKH�SURGLJDO�VRQ�EHLQJ�UHFHLYHG�E\�KLV�ORYLQJ�
IDWKHU�DQG�WKH�ROGHU�EURWKHU�UHVHQWLQJ�KLV�ZDUP�ZHOFRPH�KRPH���:KLFKHYHU�VRQ�ZH�LGHQWLI\�ZLWK�PRUH�WKH�
/RUG�ZDQWV�XV�WR�NQRZ�WKDW�ZH�DUH�+LV�FKLOGUHQ�QRW�VHUYDQWV��+LV�ORYH�IRU�XV�FDQ¶W�EH�HDUQHG���$QG�VLQFH�ZH�DUH�
DOO�VLQQHUV�LQ�QHHG�RI�WKH�/RUG¶V�PHUF\��ZH�FDQ�LPDJLQH�*RG�WKH�)DWKHU�VD\LQJ�WR�XV�³1RZ�ZH�PXVW�FHOHEUDWH�
DQG�UHMRLFH��EHFDXVH�\RX�ZHUH�GHDG�DQG�KDYH�FRPH�WR�OLIH�DJDLQ��\RX�ZHUH�ORVW�DQG�KDYH�EHHQ�IRXQG�´� 
*RG�EOHVV� 
)U��0LNH� 
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 ,Q�WRGD\¶V�*RVSHO�WKH�SURGLJDO�VRQ�UHSHQWV�DQG�ILQGV�PHUF\�LQ�WKH�KHDUW�RI�
KLV�IDWKHU��.QRZ�WKDW�\RXU�SHQDQFH�GXULQJ�/HQW�FDQ�JLYH�WKH�SRRU�WKH�JUDFH�RI�
ILQGLQJ�WKH�PHUFLIXO�KHDUW�RI�*RG�WKH�)DWKHU� 

,Q�WKH�PRQWK�RI�0DUFK��WKURXJK�\RXU�JLIWV��WKH�6RFLHW\�RI�6W��9LQFHQW�
GH�3DXO�ZDV�DEOH�WR�DVVLVW�WZR�IDPLOLHV�LQ�QHHG��SURYLGLQJ�IRRG�DQG�RWKHU�HV�
VHQWLDO�QHHGV��7KDQN�<RX�  

$�ELJ�WKDQN�\RX�WR�-R$QQ�.HWR��WKH�1LJKW�3OD\HUV��DQG�WR�DOO�ZKR�FRQWULEXWHG�DW�WKH�6W�� 
-RVHSK�7DEOH��2XU�FRQIHUHQFH�UHFHLYHG������IURP�WKLV�ZRQGHUIXO�HYHQW�� 

7+,6�:((.�)25�/(17«  
(YHQLQJ�3UD\HU��9HVSHUV���0RQGD\�DW������S�P� 
6WDWLRQV�RI�WKH�&URVV��)ULGD\�DW������S�P��LQ�(QJOLVK��0DVV�DW������LQ�6SDQLVK� 

'5,9(1�%<�$�'5($0 
 0DOQXWULWLRQ�LV�ZLGHVSUHDG�LQ�5ZDQGD��EXW�*ORULRVH�
DQG�KHU�KXVEDQG�DUH�GRLQJ�HYHU\WKLQJ�WKH\�FDQ�WR�NHHS�WKHLU�
FKLOGUHQ�KHDOWK\�DQG�VHW�WKHP�XS�IRU�VXFFHVV��)URP�OHDUQLQJ�
WR�JURZ�D�NLWFKHQ�JDUGHQ�WR�SDUWLFLSDWLQJ�LQ�D�PLFUR-VDYLQJV�
JURXS��*ORULRVH�DQG�.DUHNH]L�NQRZ�LW�WDNHV�PDQ\�UHVRXUFHV�
WR�KHOS�WKHLU�FKLOGUHQ�WKULYH��+RZ�KDYH�\RX�KHOSHG�RWKHUV�DF�

FHVV�ZKDW�WKH\�QHHG�WKLV�/HQW"�9LVLW�FUVULFHERZO�RUJ�WR�OHDUQ�PRUH� 

35$<(5�6+$:/�0,1,675< 
 

 7KH�3UD\HU�6KDZO�JURXS�ZLOO�PHHW�RQ�0RQGD\��0DUFK����DW������
S�P��(QWUDQFH�WR�WKH�MXQLRU�KLJK�EXLOGLQJ�RI�WKH�VFKRRO�LV�RII�0RRG\�
WKURXJK�WKH�ZURXJKW�LURQ�JDWHV� �1HZ�PHPEHUV�	�EHJLQQHUV�DUH�ZHO�
FRPH� �&RPH�MRLQ�XV�WR�PDNH�FRPIRUWLQJ�VKDZOV�IRU�WKRVH�ZKR�DUH�VLFN��
RU�ODS�UREHV�RU�EDE\�EODQNHWV�-�ZKDWHYHU�\RXU�LQWHUHVW� �:H�KDYH�VXSSOLHV� �4XHVWLRQV"" �&DOO�
&DURO����-���-����� �6HH�\RX�WKHQ� 
 $OVR�D�JHQHUDO�QRWLFH�-�SOHDVH�QRWH�WKDW�ZH�KDYH�D�KXJH�VXSSO\�RI�SODVWLF�EDJV��:H�GR�
QRW�QHHG�DQ\�PRUH�DW�WKLV�WLPH���7KDQNV�IRU�\RXU�VXSSRUW�LQ�WKH�SDVW�� 

67��(/,=$%(7+�2)�7+(�75,1,7<�6&287�3$&.����� 	 75223���� 
��WK $118$/�3$1&$.(�%5($.)$67�	�5$))/( 

  
  )LUVW�3UL]H�–�������� 

6HFRQG�3UL]H�–������� 
7KLUG�3UL]H�–������� 

  

$//�7+(�3$1&$.(6�<28�&$1�($7 
6DWXUGD\��$35,/�������� –� 

�����S�P��WR������S�P� 
6XQGD\��$35,/ ������� –� 
�����D�P��WR������S�P� 

  

6RFLDO�&HQWHU�–������1��0RRG\�$YH� 
'RQDWLRQ��������3UH-VDOH�-��������DW�WKH�GRRU 
&KLOGUHQ�XQGHU���DUH�IUHH  
7LFNHWV�DYDLODEOH�IURP�DQ\�VFRXW�� 7DNH�DGYDQWDJH�RI�RXU�WDNH-RXW�RSWLRQ� 
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0LFKHOH�6FKPLGW—0DULD�6]XPVNL—&DURO�:LOOLDPV— 
*DU\�6RZHOO—9LUJLQLD�%DUVNL—-HIIUH\�/DORZVNL— 

-DGZLMD�&KXG]\QVNL—$P\�*UXG]LQVNL—%HUQDGHWWH�%DQQDFK—
3DWULFLD�1HZHOO—*X]PDQ�IDPLO\—$QJHOD�5RVV— 

.DVLD�:RUWK—1LFKRODV�*XHUULHUL—&DWK\�0LQQLFN— 
0DULH�%UDVKHU—0ROO\�0RUULV—3DROD�(VWUDGD—-XG\�%LDOD— 

(YD�$QGHUVRQ—(OLVH�)HUQDQGH]—*HUDUG�5DQJHO—5RJHU�5DQJHO—
(PHU\�7DQVNL—-RKQ�&DUU—)U��'DQ�)DOORQ— 

&DK\�0XOGRRQ-3DXO\—-RKQ�0RUULVRQ—6U�5RGD�9LOODUX]�06+7—
6U�.HOO\�0DVGDW�06+7�—'DUOHQH�5XVVR—/RX�*DODVVLQL—

(OL]DEHWK�-D\�—�-DQH�*DUYH\�—�3DWULFN�+DJHUW\�—� 
5REHUW�3ROVWRQ�—�5LJR�&RUWH]�—�$UOHQH�,JOHKDUW�—� 

&RQVWDQFH�$QGHUVRQ�—�5R[DQQH�%DUWRO�—�)ORULEHUWD�$UUR\R�—� 
'LDQH�&XPPLQJV 

�&DOO�WKH�UHFWRU\�RIILFH��WR�KDYH�\RXU�QDPH�DGGHG�RU�UHPRYHG� 

�����&2175,%87,21�67$7(0(176 
 �����FRQWULEXWLRQ�VWDWHPHQWV�DUH�QRZ�DYDLODEOH�E\�UHTXHVW� 
 :H�ZRXOG�OLNH�WR�HPDLO�WKHP�WR�\RX�RU�KDYH�\RX�SLFN�WKHP�XS�DW�
WKH�SDULVK�RIILFH��LI�SRVVLEOH��RU�WKH\�FDQ�EH�PDLOHG��<RX�PD\�FDOO�

RU�HPDLO� WKH�SDULVK�LI�\RX�ZRXOG�OLNH� WR�UHTXHVW�D�FRS\��&DOO����-���-�����RU�HPDLO�� MPDGX�
UD#DUFKFKLFDJR�RUJ�  
 ,I�\RX�DUH�D�)DLWK�'LUHFW�XVHU��\RX�DUH�DEOH� WR�SULQW�RXW�\RXU�RZQ� UHSRUW� WKURXJK� WKHLU�
ZHEVLWH�� ,I� \RX� KDYH� PDGH� FRQWULEXWLRQV� WR� WKH� $QQXDO� &DWKROLF� $SSHDO� RU� 7R� 7HDFK�:KR�
&KULVW�,V�FDPSDLJQ��\RX�VKRXOG�UHFHLYH�DQ�DFNQRZOHGJHPHQW�GLUHFWO\�IURP�WKH�$UFKGLRFHVH� 

 

<285�&200(176�$5(�5(48(67('� 
,1�35(3$5$7,21�)25�1(;7�<($5¶6�6<12'�,1�520( 

 

 $OO�ODLW\�KDYH�EHHQ�LQYLWHG�WR�SDUWLFLSDWH�LQ�WKH�SODQQLQJ�IRU�
QH[W�\HDU¶V�6\QRG�LQ�5RPH��3OHDVH�YLVLW���KWWSV���
ZZZ�DUFKFKLFDJR�RUJ�QHZV-DQG-HYHQWV�V\QRG�IRU�PRUH�LQIRUPDWLRQ� 
 1HDU�WKH�ERWWRP�RI�WKH�SDJH�WKHUH�LV�DQ�DUHD�IRU�\RX�WR�VKDUH�
\RXU�WKRXJKWV�ZLWK�WKH�$UFKGLRFHVH��7KHVH�ZLOO�EH�FRPSLOHG�ZLWK�DOO�
RWKHU�FRPPHQWV�IURP�WKURXJKRXW�WKH�8QLWHG�6WDWHV�DQG�VHQW�WR�
5RPH��� 
 6XEPLVVLRQV�DUH�UHTXHVWHG�$SULO��VW�� 

��Ǥ������������������������������������������� 
³/8&.<�7(1´�5$))/(—21/<�����7,&.(76�62/' 

����(DFK—�������LQ�3UL]HV—���:LQQHUV� 
�VW�3UL]H������� 
�QG�3UL]H������� 

�UG�	��WK�3UL]H������ 
�WK�-���WK�3UL]H����� 

'UDZLQJ�KHOG�RQ�0RQGD\�$SULO�������� 
/HVV�WKDQ���ZHHNV�EHIRUH�WKH�ELJ�GD\� 
3URFHHGV�KHOS�WKH�VFKRRO�DQG�SDULVK��� 
7LFNHWV�DYDLODEOH�DW�WKH�5HFWRU\�RU� 

FDOO�3HWH�&XOOHQ-&RQZD\�#����������-�����IRU�WLFNHWV����RU�HPDLO 
3HWHUFXOOHQBFRQZD\#\DKRR�FRP 

��������������������������Ǥ 
�������������������������������������������������������� 
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/$',(6�*8,/' 
  

 7KH�GDWH�RI�RXU�QH[W�PHHWLQJ�LV�7KXUVGD\��$SULO���VW�DW������S�P��LQ�WKH�VFKRRO�DXGLWR�
ULXP��1RWH�WKDW�WKLV�LV�D�FKDQJH�IURP�WKH�HDUOLHU�DQQRXQFHG�GDWH��$OO�ZRPHQ�RI�WKH�SDULVK�DUH�
LQYLWHG�WR�DWWHQG� 

1LOHV�0HWURSROLWDQ�&KRUXV�DQG�0XVLFD�/XPLQD�2UFKHVWUD�–� 
0DUHN�5DFKHOVNL��$UWLVWLF�'LUHFWRU�DQG�&RQGXFWRU�3HUIRUP 

&HOHVWLDO�&RPSDQLHV�RI�$QJHOV�)HDWXULQJ 
/XPLQRXV�1LJKW�RI�WKH�6RXO E\�2OD�*MHLOR �E������� 

7KH�&RPSDQ\�RI�+HDYHQ E\�%HQMDPLQ�%ULWWHQ �����-����� 
3DUW����$QJHOV�EHIRUH�WKH�&UHDWLRQ 
3DUW����$QJHOV�LQ�+RO\�6FULSWXUH 

3DUW����$QJHOV�LQ�&RPPRQ�/LIH��DQG�DW�RXU�'HDWK 
 0HJDQ�&RRN��VRSUDQR��1LFN�3XOLNRZVNL��WHQRU 

�����S�P��6XQGD\��0DUFK��������� 
7,&.(76��������2QOLQH�DW ZZZ�(9(17%5,7(�&20  

 �VHDUFK�IRU�1LOHV�0HWURSROLWDQ�&KRUXV� 
�������DW�WKH�GRRU�-�)DPLO\�3DFNDJHV�����IRU�7ZR�3DUHQWV�	�7HHQV���-���-�����IRU�2QH� 
3DUHQW�DQG�7HHQV���-���-�&KLOGUHQ����	�XQGHU�IUHH�DGPLVVLRQ�2U�&$//�����-���-���� 
ZZZ�QLOHVPHWURSROLWDQFKRUXV�FRP 
6W��-RKQ�%UHEHXI�-������1��+DUOHP�$YHQXH��EHWZHHQ�2DNWRQ�DQG�'HPSVWHU���1LOHV��,/������ 

*263(/�0(',7$7,21�-�(1&285$*(�'((3(5�81'(567$1',1*�2)�6&5,3785(� 

*RG¶V�ORYH�VWRU\�UHYHDOV�LWVHOI�LQ�RXU�VWRULHV��H[SHULHQFHV��DQG�DVSLUDWLRQV��:H�DUH�DOO�SURGLJDO�VRQV�DQG�GDXJKWHUV��
7KHUH�DUH�PDQ\�WLPHV�LQ�RXU�OLYHV�ZKHQ�ZH�ZRXOG�³VHOO�RXU�VRXOV´�LQ�RUGHU�WR�SXUVXH�RXU�SDVVLRQV��:H�SXUVXHG�
ZKDW�ZH�ZDQWHG�ZLWKRXW�UHJDUG�IRU�RWKHUV�RU�*RG��:H�KDYH�VRZHG�RXU�RDWV��WKURZQ�RXUVHOYHV�LQWR�FDUHOHVV�SOHDV�
XUHV��VSHQW�ZKDW�ZH�NQRZ�ZH�RXJKW�WR�KDYH�VDYHG��WXUQHG�RXU�EDFNV�RQ�WKRVH�ZH�ORYH�DQG�DEXVHG�JLIWV�ZH�KDYH�
EHHQ�JLYHQ��:H�HYHQ�KLW�ERWWRP�DQG�UHDOL]HG�WKH�VLOOLQHVV�DQG�VHOI-GHVWUXFWLRQ�RI�LW�DOO��:H�QHHGHG�WR�FRPH�KRPH��
:H�NQHZ�ZH�HUUHG�DQG�QHHGHG�D�JHQWOH�SUHVHQFH�WR�VKRZ�XV�*RG¶V�XQFRQGLWLRQDO�ORYH��7KLV�ZD\ZDUG�MRXUQH\�KRPH�
FKDQJHG�XV� 

$V�PXFK�DV�ZH�QHHG�WR�EH�ZHOFRPHG��ZH�DUH�DOVR�WKH�RQH�ZKR�QHHGV�WR�GR�WKH�ZHOFRPLQJ�DQG�PHUF\�JLYLQJ��7KRVH�
ZH�ORYH�QHHG�RXU�JXLGDQFH��EXW�WKH\�GRQ¶W�DOZD\V�WDNH�LW��:H�NQRZ�WKDW�ZKDW�WKH\�DUH�GRLQJ�LV�RII�WKH�PDUN��VHOI-
GHVWUXFWLYH�DQG�ZURQJ��:H�KDYH�WR�OHW�WKHP�JR�DQG�OHW�LW�KDSSHQ��HYHQ�WKRXJK�WKH\�PLJKW�JHW�KXUW��$V�ZH�ZDLW�DQG�
KRSH��WKH\�FKRRVH�WR�PDNH�WKHLU�ZD\�EDFN�WR�XV��7KH\�GRQ¶W�QHHG�XV�WR�MXGJH�WKHP��7KH\�KDYH�GRQH�HQRXJK�RI�WKDW�
WR�WKHPVHOYHV��:H�LPPHGLDWHO\�HPEUDFH�WKHP�DQG�DUH�MXVW�KDSS\�WKH\¶UH�KRPH��*RG�XVHV�XV�WR�KHOS�KHDO�WKHP��
.QRZLQJ�KRZ�PXFK�ZH�FUDYHG�XQGHUVWDQGLQJ�DQG�IRUJLYHQHVV�RXUVHOYHV��ZH�FDQ�QRZ�IUHHO\�JLYH�LW�DZD\��*RG�XVHV�
ZKDW�KH�KDV�WDXJKW�XV�WR�WHDFK�RWKHUV� 

:H�DUH�DOVR�WKH�HQWLWOHG�RQHV��$W�OHDVW�ZH�³WKLQN´�ZH�DUH�HQWLWOHG��$IWHU�DOO��ZH�ZRUN�KDUG�IRU�ZKDW�ZH�KDYH��:H�
FDQQRW�JHW�RXU�KHDGV�DURXQG�WKH�LGHD�WKDW�VRPHRQH�FDQ�JHW�VRPHWKLQJ�WKDW�,�UHDOO\�GHVHUYH��,I�,�GR�ZKDW�,¶P�VXS�
SRVHG�WR�GR��,�RXJKW�WR�EH�UHZDUGHG�IRU�WKDW��ULJKW"�,I�,�GR�VRPHWKLQJ�ZURQJ��,�RXJKW�WR�SD\�WKH�FRQVHTXHQFHV��7KLV�
LV�MXVWLFH��LVQ¶W�LW"�7KLV�LV�QRW�*RG¶V�MXVWLFH��*RG�LV�DOO�DERXW�ORYH��PHUF\��FRPSDVVLRQ��DQG�IRUJLYHQHVV��*RG¶V�MXV�
WLFH�LV�ORYH�IUHHO\�JLYHQ�ZLWKRXW�PHULW��:H�FDUU\�WKH�VWRULHV�RI�WKH�SURGLJDO�VRQ��WKH�XQFRQGLWLRQDO�IRUJLYLQJ�IDWKHU��
DQG�WKH�HQWLWOHG�DQJU\�EURWKHU�ZLWK�XV��:KHQ�ZH�PDNH�IULHQGV�ZLWK�DOO�WKUHH��KXPEO\�WHOOLQJ�WKRVH�VWRULHV�WR�RWKHUV�
PDNHV�XV�&KULVW¶V�DPEDVVDGRUV� 
�/3L 
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7KLV�ZHHN�ZH�DUH�VWDUWLQJ�D�QHZ�XQLW�LQ�3K\VLFDO�(GXFDWLRQ�FDOOHG�³&DSWXUH�WKH�)ODJ�´�6WXGHQWV�
PXVW�VWUDWHJL]H�DQG�ZRUN�WRJHWKHU�DV�D�WHDP�WR�DFFRPSOLVK�WKH�WDVN�RI�FDSWXULQJ�WKHLU�WHDP¶V�
IODJ�WKDW¶V�EHLQJ�SURWHFWHG�E\�WKH�RWKHU�WHDP��7KH\�DUH�VKRZLQJ�GHWHUPLQDWLRQ��SHUVHYHUDQFH��
DQG�WHDPZRUN��*UHDW�MRE��3KRHQL[�VWXGHQW-DWKOHWHV�� 

6&+22/�23(1�+286( 
 

�3OHDVH�YLVLW�6W�(OL]DEHWK�RI�WKH�7ULQLW\�6FKRRO�RQ�6XQGD\��$SULO���WK��IURP�������QRRQ�
XQWLO�����S�P���&ODVVURRPV�ZLOO�EH�RSHQ�ZLWK�VWDII�SUHVHQW�DQG�WKHUH�ZLOO�EH�YDULRXV�DFWLYLWLHV�
LQ�WKH�DXGLWRULXP���&RPH�FKHFN�XV�RXW�� 
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3UHVLGHU�6FKHGXOH�-�0DUFK����	��� 
  

�����S�P��—�)U���/DQGIULHG 
�����D�P��—�)U��*ULVRODQR 
�����D�P��—��)U��*ULVRODQR 

 ������D�P��—�)U�/DQGIURHG 
�6SDQLVK�������S�P��-�)U��/DQGIULHG 

6$,176�$1'�63(&,$/�2%6(59$1&(6  
 

6XQGD\���WK�6XQGD\�RI�/HQW 
0RQGD\� 
7XHVGD\� 
:HGQHVGD\� 
7KXUVGD\� 
)ULGD\��$SULO�)RROV¶�'D\ 
6DWXUGD\��6W��)UDQFLV�RI�3DROD��+HUPLW 
1H[W�6XQGD\���WK�6XQGD\�RI�/HQW 
 �/3L   

6XQGD\�� -RV����D����-���3V�����-����-����-� 
  >�D@���&RU�����-���/N�����-�����-�� 
0RQGD\�� ,V������-���3V������DQG�����-�����-��D�
  DQG���E�-Q�����-�� 
7XHVGD\�� (]�����-������3V�����-����-����-��-Q����
  -�� 
:HGQHVGD\�� ,V�����-���3V������-�����FG-������-���
  -Q�����-�� 
7KXUVGD\�� ([�����-���3V�������-������-�������-Q�
  ����-�� 
)ULGD\�� :LV����D����-���3V������-������-�������
  DQG����-Q����-���������-�� 
6DWXUGD\�� -HU������-���3V����-����EF-������-���-Q�
  ����-�� 
1H[W�6XQGD\�� ,V������-���3V������-����-����-�����>�@�
  3KLO����-���-Q����-�� 

:DWFK� 6W�� (OL]DEHWK� RI� WKH� 7ULQLW\� ����� D�P�� 6XQGD\�0DVV�
OLYH� RQ� <RX� 7XEH� -� VHDUFK� IRU� 6W�� (OL]DEHWK� RI� WKH� 7ULQLW\�
3DULVK�FKDQQHO� 

 6$785'$<��0$5&+��������� 
 
�����30�—�'RQ�/RYH��0LFKDHO�0DXJKDQ��.HYLQ� 
 3DF]NRZVN\M��:LQLIUHG�&KDPEHUV-7LHUQH\��/RXLV�
 *RQ]DOHV��*RQ]DOHV��0F0DQXV�	�7LHUQH\�IDPLOLHV�
 �VSHFLDO�LQWHQWLRQ�� 
  

 681'$<��0$5&+��������� 
 

�����$0�—�*RQ]DOHV��0F0DQXV�	�7LHUQH\�IDPLOLHV��VSHFLDO�
LQWHQWLRQ���:LQLIUHG�&KDPEHUV-7LHUQH\��/RXLV�*RQ]DOHV 

�����$0�—�(LOHHQ�	�-DFN�2ZHQ��'RQ�4XLQQ��*RQ]DOHV��
0F0DQXV�	�7LHUQH\�IDPLOLHV��VSHFLDO�LQWHQWLRQ���/RXLV�
*RQ]DOH]��:LQLIUHG�&KDPEHUV-7LHUQH\��)UDQN�6HUULWHOOD� 

������$0�—�.HQQHWK�+RSSHQVWHDGW��$QQ�)LQQHUW\� 
�����30�—��6SDQLVK� -�$QG\�)ORUHV��$QQD�3LFFLROLQL 
 

021'$<��0$5&+��������� 
  
�����$0�—�0DUW\�)XODUD 
  

78(6'$<��0$5&+��������� 
  
�����$0�—�IRU�RXU�SDULVKLRQHUV 
������-�������30�-�$GRUDWLRQ���%HQHGLFWLRQ�DW������� 
�����-������30�-�&21)(66,216 
�����30�—�*ORULDQD�%DWD 
  

 :('1(6'$<��0$5&+��������� 
  
������$0�—�5RVH�&DUOVRQ��+HFWRU�$JXODU��5REHUW�6S\FKDOVNL 
�����30�—�&21),50$7,21 
  

7+856'$<��0$5&+���������  
  
�����$0�—�IRU�SHDFH�LQ�8NUDLQH 
  

)5,'$<��$35,/�������� 
  
�����$0�—�5REHUW�&UHVFLR��6WDQOH\�-��6RNRO��7HUHVD 
�����30�—�0DVV��6SDQLVK� 
  

�    6$785'$<��$35,/��������   
 
�����$0�—�3U\VW�	�.HSURV�IDPLOLHV 
�����-������—�&21)(66,216 
�����30�—�GHFHDVHG�PHPEHUV�RI�WKH�2JQLEHQH�IDPLO\�� 
 0LFKDHO�0DXJKDQ��(G�6P\WKH��0DUW\�%XFDUR�� 
 7KRPDV�2¶%ULHQ��$QJHOR�%RUJKL��VSHFLDO�LQWHQWLRQ� 
  

 681'$<��$35,/�������� 
 

�����$0�—�$OLFH�.HUQ��7KRPDV�2¶%ULHQ��&DUPHQ�5RVDULR� 
 &DVWUR��$QJHOR�%RUJKL��VSHFLDO�LQWHQWLRQ� 
�����$0�—�(LOHHQ�	�-DFN�2ZHQ��'RQ�4XLQQ��/DGLHV�*XLOG��

7KRPDV�2¶%ULHQ��VRXOV�LQ�3XUJDWRU\��$QJHOR�%RUJKL�
�VSHFLDO�LQWHQWLRQ�� 

������$0�—�7KRPDV�2¶%ULHQ��$QJHOR�%RUJKL��VSHFLDO� 
 LQWHQWLRQ���VRXOV�LQ�3XUJDWRU\ 
�����30�—��6SDQLVK� -�-RVH�/XLV�%XFLR��$QG\�)ORUHV��$QQD�

3LFFLROLQL 



������������������������������������������������������������������������������������������

 



������������������������������������������������������������������������������������������

 



������������������������������������������������������������������������������������������

 


