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$SULO��������� 

 ,W�LV�3DOP�6XQGD\�ZHHNHQG��DQG�ZH�DUH�DSSURDFKLQJ�WKH�GUDPDWLF�H[SHULHQFHV�RI�+RO\�
:HHN�DQG�WKH�SULFH�SDLG�IRU�RXU�VDOYDWLRQ���7KH�FRQWUDVW�RI�3DOP�6XQGD\�0DVV�DQG�LWV�5HDG�
LQJV�FRXOG�QRW�EH�VWDUNHU��:H�ILUVW�DFFODLP�-HVXV�DV�WKH�6RQ�RI�'DYLG�DQG�WKHQ�ZH�DUH�FU\LQJ�
RXW�ZLWK�WKH�FURZGV�GXULQJ�WKH�3DVVLRQ�5HDGLQJ��³FUXFLI\�KLP�´�,W�LV�VKRFNLQJ�WR�FRQVLGHU�WKDW�
-HVXV�ZDV�VR�ZLGHO\�KDLOHG�E\�WKH�FURZGV�RQ�+LV�HQWU\�LQWR�-HUXVDOHP��EXW�WKHQ�ZDV�UHMHFWHG�RU�
DEDQGRQHG�E\�DOO�EXW�D�IHZ�RI�+LV�PRVW�IDLWKIXO�IROORZHUV��� 
 +RZ�TXLFNO\�WKLQJV�FKDQJHG�DQG�KRZ�PXFK�RI�WKH�KXPDQ�KHDUW�ZDV�UHYHDOHG�LQ�WKHVH�
HYHQWV���0DQ\�RI�WKH�-HZLVK�DXWKRULWLHV�DQG�WKRVH�LQ�WKH�FURZG�WKRXJKW�WKH\�NQHZ�ZKR�-HVXV�
ZDV�DQG�ZDQWHG�+LP�GHDG�IRU�EODVSKHP\��PDNLQJ�+LPVHOI�HTXDO�WR�*RG���7KH�UXWKOHVV��EXW�
IHDUIXO��3LODWH�FRZDUGO\�H[HFXWHG�DQ�LQQRFHQW�YLFWLP�LQ�WKH�YDLQ�KRSH�RI�JHWWLQJ�SHDFH�WKURXJK�
LQMXVWLFH��+HURG��WKH�SXSSHW�NLQJ��KDG�LGOH�FXULRVLW\�DQG�ZDQWHG�WR�VHH�&KULVW�SHUIRUP�IRU�+LP�
VRPH�GD]]OLQJ�VLJQ��EXW�VHHLQJ�QRQH�PRFNHG�WKH�.LQJ�RI�.LQJV��<HW�IRU�DOO�WKH�FURZGV��WKH�5R�
PDQV�DQG�HYHQ�WKRVH�ZKR�PRFNHG�+LP�ZKLOH�KH�ZDV�G\LQJ�RQ�WKH�FURVV�IRU�WKHP��2XU�/RUG�
VDLG��³)DWKHU��IRUJLYH�WKHP��IRU�WKH\�NQRZ�QRW�ZKDW�WKH\�GR�´� 
 :H�DUH�PRVW�ZRXQGHG�E\�WKRVH�WKDW�NQRZ�XV�DQG�ZKRVH�ORYH�ZH�KDYH�D�UHDVRQDEOH�H[�
SHFWDWLRQ�RI�UHFHLYLQJ���<HW�RI�+LV�GLVFLSOHV��RQO\�-RKQ�VWD\HG�ZLWK�&KULVW�DW�WKH�FURVV��DQG�KH�
ZLVHO\�VKRZHG�WKH�OHDVW�EUDYDGR�LQ�WKH�EXLOGXS���%UDYH�7KRPDV��3HWHU�DQG�WKH�RWKHUV�WKRXJKW�
WKH\�ZHUH�IDU�VWURQJHU�WKDQ�WKH\�UHDOO\�ZHUH���6W��3HWHU��ZKR�VDLG�DW�WKH�/DVW�6XSSHU��³/RUG��,�
DP�SUHSDUHG�WR�JR�WR�SULVRQ�DQG�WR�GLH�ZLWK�\RX�´�GHQLHG�WKH�/RUG�ZLWK�FXUVHV�DQG�VZHDULQJ�
ZKHQ�D�VHUYDQW�JLUO�DVNHG�LI�KH�NQHZ�-HVXV��³:RPDQ�,�GR�QRW�NQRZ�KLP�´� 
 -XVW�DV�KH�ZDV�VD\LQJ�WKLV��WKH�FRFN�FURZHG��DQG�WKH�/RUG�WXUQHG�DQG�ORRNHG�DW�3HWHU� 
DQG�3HWHU�UHPHPEHUHG�WKH�ZRUGV�RI�WKH�/RUG��KRZ�KH�KDG�VDLG�WR�KLP��³%HIRUH�WKH�FRFN�
FURZV�WRGD\��\RX�ZLOO�GHQ\�PH�WKUHH�WLPHV�´�+H�ZHQW�RXW�DQG�EHJDQ�WR�ZHHS�ELWWHUO\��7KH�
/RUG�NQHZ�RI�3HWHU¶V�GHQLDOV�DQG�VWLOO�SUD\HG�IRU�KLV�IDLWK�DQG�ZDQWHG�KLP�WR�EH�WKH�ILUVW�SRSH��
&KULVW�FDOOV�XV�LQ�RXU�ZHDNQHVV�DQG�HYHQ�ZKHQ�ZH�KDYH�GHQLHG�+LP��$�ORRN�RI�ORYH�FDQ�PRYH�
XV�WR�WHDUV�RI�UHSHQWDQFH� 
 1RW�DOO�PLVXQGHUVWRRG��GHQLHG��RU�EHWUD\HG�-HVXV��7KH�%OHVVHG�0RWKHU��0DU\�0DJGD�
OHQH��-RKQ��DQG�DOO�WKH�RWKHU�IDLWKIXO�ZRPHQ�ZKR�ZHSW�IRU�+LP�PXVW�KDYH�EHHQ�D�FRQVRODWLRQ�
WR�+LP��WKRXJK�WKHLU�KHOSOHVV�VWDWH�LQ�WKH�IDFH�RI�LQMXVWLFH�DQG�WKH�VXIIHULQJ�RI�WKH�/RUG�PXVW�
KDYH�DOVR�EHHQ�D�VXIIHULQJ�IRU�-HVXV�WRR��*RG�GRHV�QRW�HQMR\�VHHLQJ�RXU�VXIIHULQJ��HYHQ�LI�LW�KDV�
D�UHGHPSWLYH�SRVVLELOLW\��� 
 :H�DOVR�KHDUG�LQ�WKLV�*RVSHO�RI�WKH�³JRRG´�WKLHI�ZKR�VD\V�
SRZHUIXO�ZRUGV�ZKLFK�PLJKW�EH�DGGUHVVHG�WR�DOO�RI�XV�ZKHQ�ZH�GRXEW�
*RG��³+DYH�\RX�QR�IHDU�RI�*RG«ZH�KDYH�EHHQ�FRQGHPQHG�MXVWO\��
IRU�WKH�VHQWHQFH�ZH�UHFHLYHG�FRUUHVSRQGV�WR�RXU�FULPHV��EXW�WKLV�
PDQ�KDV�GRQH�QRWKLQJ�FULPLQDO�´� 
 :H�FDQ�SUREDEO\�LGHQWLI\�ZLWK�PDQ\�RI�WKH�SHRSOH�UHFRUGHG�LQ�
WKLV�3DVVLRQ�5HDGLQJ��,Q�WKH�HQG��WKH�/RUG�ZDQWV�XV�WR�WUXVW�+LP�
ZLWKRXW�JLYLQJ�LQWR�GLVFRXUDJHPHQW�LQ�WKH�IDFH�RI�OLIH¶V�WULDOV�RU�RXU�
RZQ�ZHDNQHVVHV��+H�LV�ZLWK�XV��� 

³-HVXV��UHPHPEHU�PH�ZKHQ�\RX�FRPH�LQWR�\RXU�NLQJGRP�´ 
*RG�EOHVV� 
)U��0LNH 
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0RQGD\�-�$SULO��� 
0DVV�DW������D�P� 

(YHQLQJ�3UD\HU�DW������S�P� 
 

7XHVGD\��$SULO��� 
0DVV�DW������D�P� 

$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�IURP�������D�P��XQWLO������S�P� 
%HQHGLFWLRQ�DW������S�P� 

&RQIHVVLRQ�IURP������S�P��-������S�P� 
0DVV�DW������S�P� 

 
:HGQHVGD\��$SULO��� 
0DVV�DW������D�P� 

&RQIHVVLRQ�IURP������S�P��-������S�P���(QJOLVK�	�6SDQLVK� 
 
  
  

+RO\�7KXUVGD\��$SULO��� 
0RUQLQJ�3UD\HU�DW������D�P� 

(YHQLQJ�0DVV�RI�WKH�/RUG¶V�6XSSHU�DW������S�P���OLYHVWUHDPHG� 
��LQFHQVH�ZLOO�EH�XVHG� 

7KH�FKXUFK�ZLOO�UHPDLQ�RSHQ�XQWLO������S�P��IRU�$GRUDWLRQ 
  
 

*RRG�)ULGD\��$SULO��� 
0RUQLQJ�3UD\HU�DW������D�P� 

6WDWLRQV�RI�WKH�&URVV�DW������S�P� 
&HOHEUDWLRQ�RI�WKH�/RUG¶V�3DVVLRQ��ZLWK�+RO\�&RPPXQLRQ��DW������S�P� 

 
 

+RO\�6DWXUGD\��$SULO��� 
0RUQLQJ�3UD\HU�DW������D�P� 

%OHVVLQJ�RI�(DVWHU�)RRG��LQ�FKXUFK��DW������S�P�� 
�QR�DIWHUQRRQ�5HFRQFLOLDWLRQ�RU������S�P��0DVV� 

 

7KH�*UHDW�(DVWHU�9LJLO�DW������S�P���IXOILOOV�6XQGD\�REOLJDWLRQ� 
�LQFHQVH�ZLOO�EH�XVHG� 

 
  

(DVWHU�6XQGD\��$SULO��� 
0DVVHV��������������OLYHVWUHDPHG��	�������D�P��DQG������S�P���6SDQLVK� 

�LQFHQVH�ZLOO�EH�XVHG�DW������D�P��	������S�P��  

3$5,6+�2)),&(�+2/,'$<�+2856 
 

 7KH�SDULVK�RIILFH��UHFWRU\��ZLOO�EH�FORVHG�RQ�*RRG�)ULGD\��$SULO������+RO\�6DWXUGD\�
�$SULO������DQG�(DVWHU�0RQGD\��$SULO����� 
 5HJXODU�KRXUV��0RQGD\�-�)ULGD\������D�P��-������S�P��	�6DW�������D�P��-������S�P����
ZLOO�UHVXPH�RQ�7XHVGD\��$SULO���� 
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-DFN�9LFWRU��FKLOG�RI� 
.HYLQ�	�$OOLVRQ� 

�6WDQLV��.RKOEUHQQHU 

3HWHU�$XJXVWLQH��FKLOG�RI� 
.HYLQ�	�9LFWRULD 

�3RNRUQRZVNL��+DVWLQJV 

0LFKHOH�6FKPLGW—0DULD�6]XPVNL—&DURO�:LOOLDPV— 
*DU\�6RZHOO—9LUJLQLD�%DUVNL—-HIIUH\�/DORZVNL— 

-DGZLMD�&KXG]\QVNL—$P\�*UXG]LQVNL—%HUQDGHWWH�%DQQDFK—
3DWULFLD�1HZHOO—*X]PDQ�IDPLO\—$QJHOD�5RVV— 

.DVLD�:RUWK—1LFKRODV�*XHUULHUL—&DWK\�0LQQLFN— 
0DULH�%UDVKHU—0ROO\�0RUULV—3DROD�(VWUDGD—-XG\�%LDOD— 

(YD�$QGHUVRQ—(OLVH�)HUQDQGH]—*HUDUG�5DQJHO—5RJHU�5DQJHO—
(PHU\�7DQVNL—-RKQ�&DUU—)U��'DQ�)DOORQ— 

&DK\�0XOGRRQ-3DXO\—-RKQ�0RUULVRQ—6U�5RGD�9LOODUX]�06+7—
6U�.HOO\�0DVGDW�06+7�—'DUOHQH�5XVVR—/RX�*DODVVLQL—

(OL]DEHWK�-D\�—�-DQH�*DUYH\�—�3DWULFN�+DJHUW\�—� 
5REHUW�3ROVWRQ�—�5LJR�&RUWH]�—�$UOHQH�,JOHKDUW�—� 

&RQVWDQFH�$QGHUVRQ�—�5R[DQQH�%DUWRO�—�)ORULEHUWD�$UUR\R�—� 
'LDQH�&XPPLQJV�—�'RORUHV�1DQR�—�'LDQH�'XGHN 

�&DOO�WKH�UHFWRU\�RIILFH��WR�KDYH�\RXU�QDPH�DGGHG�RU�UHPRYHG� 

6+$5,1*�*2'¶6�/29(�� 
 

 )RU�*RG�VR�ORYHG�WKH�ZRUOG�WKDW�KH�JDYH�KLV�RQO\�6RQ��
VR�WKDW�HYHU\RQH�ZKR�EHOLHYHV�LQ�KLP�PLJKW�QRW�SHULVK�EXW�
PLJKW�KDYH�HWHUQDO�OLIH��–-RKQ������ 
$V�ZH�HQWHU�+RO\�:HHN��ZH�UHPHPEHU�KRZ�RXU�/RUG�VXIIHUHG�
DQG�GLHG�VR�WKDW�HDFK�DQG�HYHU\�RQH�RI�XV�PLJKW�EH�VDYHG�IURP�

VLQ�DQG�KDYH�HWHUQDO�OLIH��5HIOHFW�RQ�*RG¶V�LQILQLWH�ORYH�IRU�\RX��+RZ�KDYH�\RX�UHVSRQGHG�WR�
WKDW�ORYH�WKLV�/HQW��DQG�KRZ�FDQ�\RX�VKDUH�LW�ZLWK�RWKHUV"�9LVLW�FUVULFHERZO�RUJ�WR�OHDUQ�PRUH� 
 3OHDVH�UHWXUQ�\RXU�5LFH�%RZO�GRQDWLRQV�EHJLQQLQJ�QH[W�ZHHNHQG��:H�NLQGO\�DVN�WKDW�
\RX�FRQYHUW�WKH�FRQWHQWV�RI�\RXU�ER[HV�WR�DOO�FXUUHQF\�RU�D�FKHFN��LI�SRVVLEOH��DQG�XVH�WKH�HQYH�
ORSH�WKDW�FDPH�ZLWK�\RXU�ER[��([WUDV�DUH�LQ�WKH�YHVWLEXOH��0DNH�FKHFNV�SD\DEOH�WR�6W��(OL]DEHWK�
RI�WKH�7ULQLW\�DQG�ZULWH�³5LFH�%RZO´�RQ�WKH�PHPR�OLQH���<RX�FDQ�DOVR�GRQDWH�RQOLQH�DW�FUVULFH�
ERZO�RUJ�JLYH��7KDQN�\RX�IRU�\RXU�VDFULILFLDO�JHQHURVLW\�WKLV�/HQW�� 
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/$',(6�*8,/' 
 

 7KH�GDWH�RI�RXU�QH[W�PHHWLQJ�LV�7KXUVGD\��$SULO���VW�DW������S�P��LQ�WKH�VFKRRO�DXGLWRULXP��1RWH�
WKDW�WKLV�LV�D�FKDQJH�IURP�WKH�HDUOLHU�DQQRXQFHG�GDWH��$OO�ZRPHQ�RI�WKH�SDULVK�DUH�LQYLWHG�WR�DWWHQG� 

6$9(�7+(�'$7( 
 

 3ODQ�WR�MRLQ�IHOORZ�SDULVKLRQHUV�6XQGD\��$SULO����IRU��GRXJKQXWV���³FRIIHH�DQG´�IROORZLQJ�WKH������
D�P���������D�P���DQG������S�P��0DVVHV�LQ�WKH�VFKRRO�DXGLWRULXP��&RPH�WR�0DVV�IRU�WKH�VSLULWXDOLW\�DQG�
VWD\�DIWHU�IRU�WKH�KRVSLWDOLW\� 

35$<(5�6+$:/ 
 

7KH�3UD\HU�6KDZO�0LQLVWU\�ZLOO�PHHW�RQ�0RQGD\��$SULO���WK�DW���S�P��LQ�WKH�$UW�5RRP�
RI�WKH�VFKRRO��7KH�HQWUDQFH�LV�RII�0RRG\� 
,I�\RX�FDQQRW�FRPH��EXW�DUH�LQWHUHVWHG�LQ�ZKDW�ZH�GR��SOHDVH�FRPH�WR�WKH��FRIIHH�DQG�
GRXJKQXWV��JDWKHULQJ�RQ�6XQGD\��$SULO����DIWHU�WKH�������������DQG������ �0HPEHUV�ZLOO�

EH�WKHUH�WR�DQVZHU�TXHVWLRQV�DQG�JLYH�LQIRUPDWLRQ� �&KHFN�XV�RXW�  

)22'�3$175<�1(('6 
 

+HUH�DUH�WKH�FXUUHQW�PRVW�QHHGHG�LWHPV�IRU�WKH�IRRG�SDQWU\��<RX�PD\�GURS�RII�\RXU�GRQDWLRQV�LQ�WKH�ER[�LQ�WKH�
FKXUFK�YHVWLEXOH�RU�WKH�VKHG�RQ�WKH�SDUNLQJ�ORW�VLGH�RI�WKH�J\P�HQWUDQFH�RQ�0RRG\� 
· SRZGHUHG�PLON   -�VPDOO�MDUV�RI�UHJXODU�FRIIHH   -�6SDP 
· FDQQHG�FKLFNHQ   -�VSDJKHWWL���DQJHO�KDLU�SDVWD 
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 -RLQ�XV�WRGD\�IURP�������
S�P��-������S�P��IRU�6W�� 
(OL]DEHWK�RI�WKH�7ULQLW\�6FKRRO�
23(1�+286(�IRU�FXUUHQW�DQG�
SURVSHFWLYH�IDPLOLHV�� 
 &RPH�PHHW�WKH�VWDII��DQG�
VWRS�E\�WKH�DXGLWRULXP�WR�VHH�
RXU�$UW�)DLU�DQG�6FLHQFH�DQG�
6RFLDO�6WXGLHV�3URMHFWV�DQG�
VKRS�RXU�%RRN�)DLU��RSHQV�DW�
������D�P��� 

.LQGHUJDUWHQ�LV�KDUG�DW�ZRUN�GXULQJ�PDWK��:H�DUH�OHDUQLQJ�DERXW�ZRUG�SUREOHPV�DQG�KRZ�WR�VROYH�WKHP��:H�
DUH�WHDFKLQJ�RXU�FODVVPDWHV�RQ�WKH�ERDUG�KRZ�WR�FRPSOHWH�HDFK�ZRUG�SUREOHP��:H�EHJLQ�E\�UHDGLQJ�HDFK�ZRUG�
SUREOHP DQG�ILJXUH�RXW�LI�ZH�DUH�DGGLQJ�RU�VXEWUDFWLQJ��1H[W��ZH GUDZ�HDFK�SUREOHP�LQ�D�ILYH�JURXS�ZD\��ZH�
ILOO�LQ �WKH�QXPEHUV�LQ�WKH�QXPEHU�ERQG��DQG�FRPSOHWH�HDFK�QXPEHU�VHQWHQFH� �.LQGHUJDUWHQ�LV�KDUG�DW�ZRUN�
GXULQJ�PDWK��:H�DUH�OHDUQLQJ�DERXW�ZRUG�SUREOHPV�DQG�KRZ�WR�VROYH�WKHP��:H�DUH�WHDFKLQJ�RXU�FODVVPDWHV�RQ�
WKH�ERDUG�KRZ�WR�FRPSOHWH�HDFK�ZRUG�SUREOHP��:H�EHJLQ�E\�UHDGLQJ�HDFK�ZRUG�SUREOHP DQG�ILJXUH�RXW�LI�ZH�
DUH�DGGLQJ�RU�VXEWUDFWLQJ��1H[W��ZH GUDZ�HDFK�SUREOHP�LQ�D�ILYH�JURXS�ZD\��ZH�ILOO�LQ �WKH�QXPEHUV�LQ�WKH�QXP�
EHU�ERQG��DQG�FRPSOHWH�HDFK�QXPEHU�VHQWHQFH� � 
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7+(�75,'880 
  

 7KH� WKUHH� GD\� SHULRG� EHJLQQLQJ� ZLWK� WKH� (YHQLQJ� 0DVV� RI� WKH� /RUG¶V�
6XSSHU� RQ�+RO\� 7KXUVGD\� DQG� HQGLQJ�ZLWK� (YHQLQJ� 3UD\HU� RQ� (DVWHU� 6XQGD\� LV�
NQRZQ�DV�WKH�7ULGXXP��7KLV�ZRUG�LV�IURP�WKH�/DWLQ�DQG�LW�PHDQV�WKUHH�GD\V�� 
 7KLV�WKUHH�GD\�SHULRG�LV�RQH�RI�WKH�OLWXUJLFDO�VHDVRQV�RI�WKH�\HDU�-�MXVW�OLNH�
/HQW�RU�$GYHQW��+RZHYHU��HYHQ�WKRXJK�LW�LV�WKH�VKRUWHVW�OLWXUJLFDO�VHDVRQ�-�LW�LV�WKH�
PRVW�VLJQLILFDQW� 
 :LWK�WKH�(YHQLQJ�0DVV�RI�WKH�/RUG¶V�6XSSHU�RQ�+RO\�7KXUVGD\��$SULO���WK�
DW� ����� S�P��� /HQW� HQGV� DQG� WKH� 3DVFKDO� 7ULGXXP� EHJLQV�� 7KLV� LV� D� YHU\� VSHFLDO�

HYHQLQJ�LQ�WKH�OLIH�RI�WKH�&KXUFK��7KLV�LV�WKH�QLJKW�ZKHQ�ZH�FRPPHPRUDWH�WKH�DFWXDO�/DVW�6XSSHU�RI�-HVXV��
7KLV�LV�WKH�QLJKW�WKDW�-HVXV�ZDVKHG�WKH�IHHW�RI�KLV�$SRVWOHV��7KLV�LV�WKH�QLJKW�WKDW�-HVXV�JDYH�XV�WKH�JLIW�RI�WKH�
(XFKDULVW��7KLV�LV�WKH�QLJKW�WKDW�-HVXV�ZDV�EHWUD\HG�DQG�DUUHVWHG��:H�UHPHPEHU�DOO�RI�WKLV�RQ�+RO\�7KXUVGD\� 
 7KH�0DVV�EHJLQV�ZLWK�WKH�+RO\�2LOV�EHLQJ�EURXJKW�LQWR�WKH�VDQFWXDU\��7KHVH�RLOV�ZLOO�EH�EOHVVHG�E\�
&DUGLQDO�&XSLFK� LQ�+RO\�1DPH�&DWKHGUDO� DW� D� VSHFLDO�0DVV� RQ�7XHVGD\� RI�+RO\�:HHN� FDOOHG� WKH�&KULVP�
0DVV��&DUGLQDO�&XSLFK�ZLOO�EOHVV�WKH�RLO�IRU�DOO�WKH�SDULVKHV�LQ�WKH�$UFKGLRFHVH�WKDW�DIWHUQRRQ� 
 7KH�WKUHH�RLOV�DUH�WKH�2LO�RI�&DWHFKXPHQV��ZKLFK�LV�XVHG�GXULQJ�WKH�VDFUDPHQW�%DSWLVP��WKH�2LO�RI�WKH�
6LFN��ZKLFK�LV�XVHG�LQ�WKH�VDFUDPHQW�RI�WKH�$QRLQWLQJ�RI�WKH�6LFN��DQG�WKH�KRO\�&KULVP��ZKLFK�LV�XVHG�LQ�WKH�
VDFUDPHQWV�RI�&RQILUPDWLRQ�DQG�+RO\�2UGHUV� 
 7KHVH�RLOV�DUH�QRUPDOO\�VWRUHG�LQ�VPDOO�FUXHWV�ZLWKLQ�D�VSHFLDO�FDELQHW�FDOOHG�DQ�DPEU\��<RX�FDQ�VHH�LW�
RQ�WKH�ZDOO�QH[W�WR�WKH�EDSWLVPDO�SRRO� 
 $IWHU� WKH� KRPLO\�� WKH� SULHVW� DQG� WKH� GHDFRQ� ZDVK� WKH� IHHW� RI� SHRSOH� IURP� RXU� SDULVK�� 7KLV� LV�
UHPLQLVFHQW�RI�ZKDW�-HVXV�GLG�IRU�KLV�$SRVWOHV��7KLV�LV�KRZ�-HVXV�PRGHOHG�VHUYDQW�OHDGHUVKLS��7KLV�LV�D�PRGHO��
QRW�RQO\�IRU�SULHVWV�WR�IROORZ��EXW�IRU�DOO�RI�XV��-HVXV�DVNV�WKDW�ZH�DOO�VHUYH�RQH�DQRWKHU��NHHSLQJ�LQ�PLQG�WKDW�
ZKRHYHU�ZLVKHV�WR�EH�WKH�JUHDWHVW�VKRXOG�DFW�DV�WKH�OHDVW��:H�VKRXOG�VHHN�WR�VHUYH�DQG�QRW�WR�EH�VHUYHG� 
 7KH� 0DVV� FRQFOXGHV� ZLWK� D� SURFHVVLRQ� WKURXJKRXW� WKH� FKXUFK� ZLWK� WKH� %OHVVHG� 6DFUDPHQW�� 7KH�
SURFHVVLRQ�HQGV�ZLWK�WKH�%OHVVHG�6DFUDPHQW�EHLQJ�SODFHG�LQ�D�WDEHUQDFOH�DW�WKH�$OWDU�RI�5HSRVH��7KH�%OHVVHG�
6DFUDPHQW�UHPDLQV�WKHUH�IRU�$GRUDWLRQ�XQWLO������S�P� 
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������������������������������������������������������������������������������������������

 

3UHVLGHU�6FKHGXOH�-�$SULO����	��� 
  

�����S�P��—�)U���*ULVRODQR 
�����D�P��—�)U��/DQGIULHG 
�����D�P��—��)U��*ULVRODQR 
 ������D�P��—�)U�0F&DUWK\ 

�6SDQLVK�������S�P��-�%S��%DUWRVLF 

5HY��-RKQ�5LFKDUGVRQ�&0 

6$,176�$1'�63(&,$/�2%6(59$1&(6  
 

6XQGD\�� +RO\�:HHN�EHJLQV��3DOP�6XQGD\�RI�WKH� 
  3DVVLRQ�RI�WKH�/RUG 
0RQGD\�� 6W��6WDQLVODXV��%LVKRS�DQG�0DUW\U 
7XHVGD\� 
:HGQHVGD\�� 6W��0DUWLQ�,��3RSH�DQG�0DUW\U 
7KXUVGD\�� +RO\�7KXUVGD\ 
)ULGD\��  *RRG�)ULGD\ 
6DWXUGD\�� +RO\�6DWXUGD\ 
1H[W�6XQGD\� (DVWHU�6XQGD\ 
 �/3L   

6XQGD\��  /N������-���,V�����-��3V�����-�����-������-����
  ��-���>�D@�3KLO����-���/N������—�����RU�����-
  �� 
0RQGD\�� ,V�����-��3V���������������-���-Q�����-�� 
7XHVGD\�� ,V�����-��3V�����-����-�D���DE-�DE�����DQG� 
  ���-Q������-������-�� 
:HGQHVGD\�� ,V�����-�D�3V�����-������-�������DQG���-���0W�
  �����-�� 
7KXUVGD\�� &KULVP�0DVV��,V�����-�D���D���E-��3V������-����
  ���DQG����5Y����-��/N�����-���(YHQLQJ�0DVV�
  RI�WKH�/RUG¶V�6XSSHU��([�����-�����-���3V� 
  ������-������-��DEF����-�����&RU������-���-Q�
  ����-�� 
)ULGD\��  ,V������—������3V������������-������-��������
  ���+HE�����-�������-��-Q�����—����� 
6DWXUGD\��9LJLO��� *Q����—����RU��������-��D�3V������-����-�������
  ������-�����������>��@�RU�3V�����-�� �-�����-����
  ��-���>�E@�*Q�����-���RU�����-����D����-������
  -���3V�����������-�������>�@�([������—�����([�
  ����-����-����-�����-���>�E@�,V�����-����3V� 
  ����������-�����-�������>�D@�,V�����-���,V�����-
  �������-��>�@�%DU����-������—����3V���������� 
  �������(]������-��D����-���3V������-������- 
  ������-���>��D@�5RP����-���3V������-�����-����
  ��-���/N�����-�� 
1H[W�6XQGD\�� $FWV������D����-���3V������-�����-������-
  ���>��@�&RO����-��RU���&RU����E-��-Q�����-
  ��RU�/N�����-���RU��/N������-�� 

:DWFK� 6W�� (OL]DEHWK� RI� WKH� 7ULQLW\� ����� D�P�� 6XQGD\�0DVV�
OLYH� RQ� <RX� 7XEH� -� VHDUFK� IRU� 6W�� (OL]DEHWK� RI� WKH� 7ULQLW\�
3DULVK�FKDQQHO� 

 6$785'$<��$35,/�������� 
  
�����30�—�0DODFK\�%\UQH��'RQ�/RYH��0LFKDHO�0DXJKDQ��
 )U��+HQU\�1XUUH�2�6�%���-RVH�/HR�&DUEDOOR��ELUWKGD\�
 0LFKDHO�*XLVLQJD��ELUWKGD\���1DQHWWH�7RUUHFDULRQ��
 3DWULFN�&KLFR��&KDQ�)DPLO\��VSHFLDO�LQWHQWLRQ� 
  

 681'$<��$35,/����������-�3$/0�681'$< 
  
�����$0�—�%U\DQ�%UDGOH\��6RSKLD�.HPSURV��ELUWKGD\� 
 UHPHPEUDQFH� 
�����$0�—�(LOHHQ�	�-DFN�2ZHQ��'RQ�4XLQQ��3HWHU�6PLWK��

(LOHHQ�*HUKDUW\��)U��+HQU\�1XUUH�2�6�%� 
������$0�—�5LFKDUG�%DUWXFH��7KHUHVH�+HQQHVV\��-RH�

']LHG]LF��3DXO�%XFNL��(LOHHQ�*HUKDUW\��)U��+HQU\�
1XUUH�2�6�%� 

�����30�—��6SDQLVK� -�$QG\�)ORUHV��$QQD�3LFFLROLQL 
   

021'$<��$35,/��������� 
  
�����$0�—�-HURPH�0LNXOVNL��5LYHUR�)DPLO\��VSHFLDO� 
 LQWHQWLRQ� 
  

78(6'$<��$35,/��������� 
  
�����$0�—�IRU�SHDFH�LQ�8NUDLQH 
������-�������30�-�$GRUDWLRQ���%HQHGLFWLRQ�DW������� 
�����-������30�-�&21)(66,216 
�����30�—�5LWD�6NRZURQVNL 
  

 :('1(6'$<��$35,/��������� 
  
������$0�—�/RUUDLQH��-RKQ��0DUWLQ��5LFKDUG�	�%ULDQ�)XODUD��

0DUJDUHW�	�0DWWKHZ�)XWWHUHU��-RKQ�+��)HUJXV 
�����-������30—%,/,1*8$/�&21)(66,216 
  

7+856'$<��$35,/��������� -�+2/<�7+856'$< 
 

�����$0�—�0251,1*�35$<(5 
�����30�—(9(1,1*�0$66�2)�7+(�/25'6�6833(5 
 

)5,'$<��$35,/����������-�*22'�)5,'$< 
 

�����$0�—�0251,1*�35$<(5 
�����30�—�67$7,216�2)�7+(�&5266 
�����30�—�&(/(%5$7,21�2)�7+(�/25'6�3$66,21 
 

�    6$785'$<��$35,/��������� -�+2/<�6$785'$<  
 

�����$0�—�0251,1*�35$<(5 
�����30�—�%/(66,1*�2)�($67(5�)22' 
�����30�—�7+(�*5($7�($67(5�9,*,/ 
 

 681'$<��$35,/����������-�($67(5��681'$< 
 

�����$0�—�(G�6DQERUQ����WK�DQQLYHUVDU\���-R�6DQERUQ� 
 +HOHQ�	�$OH[DQGHU�.ROLQVNL��$QQD��(VWHOOH��-RVHSK�	�

:DOWHU�'\MDN��5RVH�'\MDN���UG�DQQLYHUVDU\���VRXOV�LQ�
3XUJDWRU\��5LYHUR�	�&KDQ�IDPLOLHV��WKDQNVJLYLQJ� 

�����$0�—�(LOHHQ�	�-DFN�2ZHQ��'RQ�4XLQQ��3HWHU�6PLWK��
GHFHDVHG�PHPEHUV�RI�WKH�2JQLEHQH�IDPLO\��-RDQ�3WDN��
5LFKDUG�%DUWXFH 

������$0�—�=DKQ�IDPLO\��(PPDQXHO�/LJXWDQ 
�����30�—��6SDQLVK� -�$QG\�)ORUHV��$QQD�3LFFLROLQL 



������������������������������������������������������������������������������������������

 



������������������������������������������������������������������������������������������

 



������������������������������������������������������������������������������������������

 




