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7+(�0217+�2)�0$5< 
 7KH�&KXUFK�KDV� WUDGLWLRQDOO\�XVHG� WKH�PRQWK�RI�0D\� WR�
IRFXV�RXU�DWWHQWLRQ�RQ�0DU\��0DU\�LV�D�YHU\�LPSRUWDQW�HOHPHQW�
RI� RXU� IDLWK� OLIH�� ,� WKRXJKW� LW� ZRXOG� EH� D� JRRG� LGHD� WR� UHYLHZ�
ZK\��:KDW�IROORZV�DUH�VRPH�&KXUFK�WHDFKLQJV�DV�UHODWHG�E\�WKH�
ZHEVLWH� RI� 8QLWHG� 6WDWHV� &RQIHUHQFH� RI� &DWKROLF� %LVKRSV�
�86&&%�� 
 7KH�ILUVW�TXHVWLRQ�ZH�PLJKW�EH�LQFOLQHG�WR�DVN�LV�ZKDW�LV�
0DU\¶V�UROH�LQ�RXU�OLYHV"�$V�WKH�0RWKHU�RI�*RG��WKH�9LUJLQ�0DU\�
KDV� D� XQLTXH� SRVLWLRQ� DPRQJ� WKH� VDLQWV�� LQGHHG�� DPRQJ� DOO�

FUHDWXUHV��6KH�LV�H[DOWHG��\HW�VWLOO�RQH�RI�XV� 
 5HGHHPHG�E\�UHDVRQ�RI�WKH�PHULWV�RI�KHU�6RQ�DQG�XQLWHG�WR�+LP�E\�D�FORVH�DQG�LQGLVVROXEOH�WLH��
VKH�LV�HQGRZHG�ZLWK�WKH�KLJK�RIILFH�DQG�GLJQLW\�RI�EHLQJ�WKH�0RWKHU�RI�WKH�6RQ�RI�*RG��6KH�LV�DOVR�WKH�
EHORYHG�GDXJKWHU�RI�WKH�)DWKHU�DQG�WKH�WHPSOH�RI�WKH�+RO\�6SLULW��%HFDXVH�RI�WKLV�JLIW�RI�VXEOLPH�JUDFH��
VKH� IDU�VXUSDVVHV�DOO�FUHDWXUHV��ERWK� LQ�KHDYHQ�DQG�RQ�HDUWK��$W� WKH�VDPH� WLPH��KRZHYHU��EHFDXVH�VKH�
EHORQJV�WR�WKH�RIIVSULQJ�RI�$GDP��VKH�LV�RQH�ZLWK�DOO�WKRVH�ZKR�DUH�WR�EH�VDYHG�  
 0DU\�HPEUDFHV�*RG
V�ZLOO�DQG�IUHHO\�FKRRVHV�WR�FRRSHUDWH�ZLWK�*RG
V�JUDFH��WKHUHE\�IXOILOOLQJ�D�
FUXFLDO�UROH�LQ�*RG
V�SODQ�RI�VDOYDWLRQ� 7KURXJKRXW�WKH�FHQWXULHV��WKH�&KXUFK�KDV�WXUQHG�WR�WKH�%OHVVHG�
9LUJLQ�LQ�RUGHU�WR�FRPH�FORVHU�WR�&KULVW��0DQ\�IRUPV�RI�SLHW\�WRZDUG�WKH�0RWKHU�RI�*RG�GHYHORSHG�WKDW�
KHOS�EULQJ�XV� FORVHU� WR�KHU�6RQ�� ,Q� WKHVH�GHYRWLRQV� WR�0DU\�� �ZKLOH� WKH�0RWKHU� LV� KRQRUHG�� WKH�6RQ��
WKURXJK�ZKRP�DOO�WKLQJV�KDYH�WKHLU�EHLQJ�DQG�LQ�ZKRP�LW�KDV�SOHDVHG�WKH�)DWKHU�WKDW�DOO�IXOOQHVV�VKRXOG�
GZHOO��LV�ULJKWO\�NQRZQ��ORYHG�DQG�JORULILHG�DQG���DOO�+LV�FRPPDQGV�DUH�REVHUYHG�� 7KH�&KXUFK�KRQRUV�
KHU�DV�WKH�0RWKHU�RI�*RG��ORRNV�WR�KHU�DV�D�PRGHO�RI�SHUIHFW�GLVFLSOHVKLS��DQG�DVNV�IRU�KHU�SUD\HUV�WR�
*RG�RQ�RXU�EHKDOI� 
 $QRWKHU�TXHVWLRQ� LV�KRZ�GRHV�RXU�YHQHUDWLRQ�RI�0DU\�DQG� WKH� VDLQWV�� UHODWH� WR�RXU�ZRUVKLS�RI�
*RG" 
 7KH�KRQRU�ZH�JLYH�WR�*RG�DORQH�LV�SURSHUO\�FDOOHG�DGRUDWLRQ��WKH�KLJKHVW�KRQRU�ZH�FDQ�JLYH��7KH�
KRQRU�ZH� JLYH� WR�0DU\� DQG� WKH� VDLQWV� LV� FDOOHG� YHQHUDWLRQ�� 3URSHU� YHQHUDWLRQ� RI� WKH� VDLQWV� GRHV� QRW�
LQWHUIHUH� ZLWK� WKH� ZRUVKLS� GXH� WR� *RG�� EXW� UDWKHU� IRVWHUV� LW�� 2XU� FRPPXQLRQ� ZLWK� WKRVH� LQ� KHDYHQ��
SURYLGHG� WKDW� LW� LV� XQGHUVWRRG� LQ� WKH� IXOOHU� OLJKW� RI� IDLWK� DFFRUGLQJ� WR� LWV� JHQXLQH� QDWXUH�� LQ� QR�ZD\�
ZHDNHQV�� EXW� FRQYHUVHO\��PRUH� WKRURXJKO\� HQULFKHV� WKH�ZRUVKLS�ZH� JLYH� WR�*RG� WKH�)DWKHU�� WKURXJK�
&KULVW�� LQ� WKH�6SLULW� :LWK�WKLV�XQGHUVWDQGLQJ��ZH�VHH� WKDW�SURSHU�YHQHUDWLRQ�RI�0DU\�GRHV�QRW�GHWUDFW�
IURP� ZRUVKLS� RI� *RG�� (YHQ� DV� WKH� 0RWKHU� RI� WKH� 6DYLRU�� 0DU\� KDV� D� SODFH� WKDW� LV� LQ� HYHU\� ZD\�
VXERUGLQDWH� WR� DQG� GHSHQGHQW� XSRQ� WKDW� RI� KHU� 6RQ�� ZKR� LV� WKH� RQH� PHGLDWRU� EHWZHHQ� *RG� DQG�
KXPDQLW\��7KH�PDWHUQDO�UROH�WKDW�0DU\�IXOILOOV�WRZDUG�XV�DV�0RWKHU�RI�WKH�&KXUFK�LQ�QR�ZD\�REVFXUHV�RU�
GLPLQLVKHV�WKLV�XQLTXH�PHGLDWLRQ�RI�&KULVW��EXW�UDWKHU�VKRZV�+LV�SRZHU�  

 7KH�6HFRQG�9DWLFDQ�&RXQFLO�H[SODLQHG�YHU\�FOHDUO\�WKDW�0DU\�FDQ�EH�VDLG�WR�IXOILOO�D�PHGLDWLQJ�
UROH�RQO\�LQ�D�VHFRQGDU\�PDQQHU� 
 )RU�QR�FUHDWXUH�FRXOG�HYHU�EH�FRXQWHG�DV�HTXDO�ZLWK�WKH�,QFDUQDWH�:RUG�DQG�5HGHHPHU��-XVW�DV�
WKH�SULHVWKRRG�RI�&KULVW�LV�VKDUHG�LQ�YDULRXV�ZD\V�ERWK�E\�WKH�PLQLVWHUV�DQG�E\�WKH�IDLWKIXO��DQG�DV�WKH�
RQH� JRRGQHVV� RI�*RG� LV� UHDOO\� FRPPXQLFDWHG� LQ� GLIIHUHQW�ZD\V� WR�+LV� FUHDWXUHV�� VR� DOVR� WKH� XQLTXH�
PHGLDWLRQ�RI�WKH�5HGHHPHU�GRHV�QRW�H[FOXGH�EXW�UDWKHU�JLYHV�ULVH�WR�D�PDQLIROG�FRRSHUDWLRQ�ZKLFK�LV�EXW�
D�VKDULQJ�LQ�WKLV�RQH�VRXUFH�  
 :KDW�0DU\�GRHV�IRU�WKH�VDOYDWLRQ�RI�WKH�KXPDQ�IDPLO\�GRHV�QRW�FRPH�IURP�KHU�RZQ�SRZHU��EXW�
IURP�D�JLIW�RI�GLYLQH�JUDFH�WKDW�LV�EHVWRZHG�RQ�KHU�WKURXJK�KHU�6RQ��$OO�WKH�VDOYLILF�LQIOXHQFH�WKDW�VKH�
EHVWRZV�RQ�XV�LV�SURGXFHG�QRW�IURP�VRPH�LQQHU�QHFHVVLW\��EXW�IURP�WKH�GLYLQH�SOHDVXUH��,W�IORZV�IRUWK�
IURP� WKH� VXSHUDEXQGDQFH� RI� WKH�PHULWV� RI�&KULVW�� UHVWV� RQ�+LV�PHGLDWLRQ�� GHSHQGV� HQWLUHO\� RQ� LW� DQG�
GUDZV�DOO�LWV�SRZHU�IURP�LW� 0DU\�LQ�QR�ZD\�UHSODFHV�&KULVW��5DWKHU��KHU�UROH�LV�WR�EULQJ�XV�WR�&KULVW��DV�
LV�LOOXVWUDWHG�LQ�0DU\
V�DGPRQLWLRQ�DW�WKH�ZHGGLQJ�IHDVW�RI�&DQD���'R�ZKDWHYHU�KH�WHOOV�\RX��  
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